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Important Notes:

The Board of Directors, directors and senior management of the Company confirm that the content
of this quarterly report is true, accurate and complete and has no false representations, misleading

statements or material omissions, and they individually and collectively accept legal responsibility

for such content.

Person in Charge of the Company, the Chief Financial Officer and the Person in Charge of the

Accounting Authority (Head of the Accounting Department), hereby warrant the truthfulness,

accuracy and completeness of the financial information contained in this quarterly report.

Have the first quarterly financial statements been audited

OYes vNo

I.  Key Financial Data

() Key accounting data and financial indicators

Unit: Yuan Currency: RMB

The Reporting

The same period of

Increase/ decrease

over the same

Items
Period the previous year period of the
previous year (%)

Operating income 5,380,116,469.31 4,804,304,603.00 11.99
Total profit 404,757,137.17 76,559,336.05 428.68
Net profit attributable to
shareholders of the listed 331,047,198.48 33,142,762.49 898.85
company
Net profit attributable to
shareholders of the listed

316,034,046.13 14,969,970.99 2,011.12

company, net of non-recurring
profit and loss
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Net cash flow from operating

L 126,890,885.35 -150,443,252.87 N/A
activities
Basic earnings per share
0.154 0.015 926.67
(RMB/share)
Diluted earnings per share
0.154 0.015 926.67
(RMB/share)
Weighted average return on net Increase by 1.347
1.500 0.153

assets (%)

percentage points

At the end of the At the end of the

Reporting Period previous year

Increase/decrease
at the end of the
Reporting Period
as compared with
the previous year-

end (%)
Total assets 45,878,371,985.88 45,135,979,158.61 1.64
Owners' equity attributable to
shareholders of the listed 22,511,847,788.58 21,960,834,928.59 2.51

company

(11) Non-recurring profit and loss items and amounts

VApplicable CONot applicable

Unit: Yuan Currency: RMB

) ) Amount of the
Non-recurring Profit and Loss Items .
Period

Profit and loss on disposal of non-current assets, including the offsetting portion of 186.073.92
the provision for impairment of assets that has been provisioned for A
Government grants included in the current profit and loss, except those closely
related to the company’s normal operations, in compliance with national policies 20.818.890.60
and regulations, enjoyed according to determined standards, and have a continuous A
impact on the company's profit and loss
Except for the effective hedging business related to the normal business operations
of the company, the profits or losses from the changes in fair value of financial 825.000.00
assets and financial liabilities held by non-financial enterprises, as well as the AR
profits or losses from the disposal of financial assets and financial liabilities
Reversal of impairment provision for receivables individually tested for
L -500,000.00
impairment
Non-operating income and expenses other than those mentioned above -266,915.19
Less: Amount affected by income tax 2,552,940.75
Affected amount of non-controlling interest (after tax) 1,846,956.23




First Quarterly Report 2026

) . Amount of the
Non-recurring Profit and Loss Items .
Period
Total 15,013,152.35

For companies that recognize non-recurring profit and loss items that are not listed in the “Explanatory
Announcement No. 1 on Information Disclosure by Companies Offering Their Securities to the Public —

Non-recurring Profit and Loss” (lj 1 —

NJ as non-recurring profit and loss items with significant amounts, and for companies that recognize
non-recurring profit and loss items listed in the “Explanatory Announcement No. 1 on Information
Disclosure by Companies Offering Their Securities to the Public — Non-recurring Profit and Loss” (lj

1 — N\EBs recurring profit and loss items,
the reasons should be explained.
CApplicable VNot Applicable

(111) Changes of key accounting data and financial indicators and reasons

v Applicable CNot applicable

Change Main reasons
Items ratio
(%)
Total profit 428.68 During the reporting period, the polarizer business

promoted an increase in gross profit margin through
product structure optimization and effective cost
control. The downstream demand for anode materials
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I1. Information of Shareholders

(I) Table of total number of ordinary shareholders, the number of shareholders of preferred shares
with recovered voting rights and shareholdings of the top ten shareholders

Unit: Share

Total number of ordinary
shareholders at the end of the 204,833
Reporting Period
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Industrial and Commercial Bank
of China Limited - Guangfa
Guozheng New Energy Vehicle
Battery Open End Index
Securities Investment Fund (i

M -

£
)

Others
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Jiangsu Xinyangzi Trading Co.,
Ltd.

9,430,700 | RMB ordinary shares 9,430,700

Explanation on related party or
concert party relationship among
the above shareholders

Shanshan Holdings Co., Ltd. is the controlling shareholder of Shanshan Group Co.,
Ltd. Ningbo Pengze Trading Co., Ltd. is a wholly-owned subsidiary of Shanshan
Group Co., Ltd.

Shanshan Group Co., Ltd. and Ningbo Pengze Trading Co., Ltd. have been ordered
by the court to enter into substantive merger and reorganization procedures on
March 20, 2025. For details, please refer to the relevant announcements released by
the Company on the Shanghai Stock Exchange’s website. For details of the latest
reorganization progress, please refer to "l11. Other Reminders".

Except for the above situations, the Company does not know whether there are any
related relationships among other shareholders or whether other shareholders are
acting in concert.

Description on engagement in
securities margin trading and
financing business by the top ten
shareholders and the top ten
shareholders not subject to
trading restrictions (if any)

As of the end of the reporting period, Qing Zhu held 2,368,000 shares of the
Company through a general securities account and 12,639,826 shares through a
credit securities account.

Note:

1. As of the end of the reporting period, Shanshan Group Co., Ltd. held 287,012,100 shares of the Company,
and a total of 287,012,100 shares were pledged. Among them, both the held shares and the accumulated
pledged shares include a total of 64 shares transferred from Shanshan Group Co., Ltd. to Shanshan Group
- LC Securities-22 Shan EB1 Guarantee and Trust Property Special Account, Shanshan Group - LC
Securities-22 Shan EB2 Guarantee and Tr(a)11(n)11.4(y1(d)-1(n E)8.0(um)5.2(ul)5.M)5.M d
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The top 10 shareholders and the top 10 shareholders of non-restricted circulating shares have
changed from the previous period due to refinancing/lending/restitution reasons
CApplicable VNot Applicable

111. Other Reminders

Other important information about the operation of the Company during the Reporting Period that needs
to be reminded of investors

v Applicable CNot applicable

On March 20, 2025, the court ruled that Shanshan Group Co., Ltd. (the
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21.88% of the Company’s total share capital), among which, Wanwei Group directly holds 303,670,737
shares (representing 13.50% of the Company’s total share capital), Shanshan Group and Pengze Trading
intend to hold all the voting rights of the remaining 188,606,119 shares in total (representing 8.38% of the
Company’s total share capital) in concert with Wanwei Group. Shanshan Group and Pengze Trading will
no longer be deemed as acting in concert with Shanshan Holdings Co., Ltd. and Mr. Zheng Yonggang. If
the above-mentioned Reorganization Plan is implemented smoothly, there will be a change in control of
the Company, with Wanwei Group becoming the new controlling shareholder and the State-owned Assets
Supervision and Administration Commission of Anhui Provincial People's Government becoming the new
actual controller.

Following the court's ruling to approve the reorganization plan, the process has entered the execution
phase. Shanshan Group and Pengze Trading are responsible for the implementation of the reorganization
plan, while the administrator is responsible for supervising its execution. There remains uncertainty as to
whether the reorganization plan can be successfully completed. At the same time, Wanwei Group should
complete the concentration of undertakings filing, and the outcomes remain uncertain. The Company will
continue to monitor the progress of the above matters and will strictly fulfil its information disclosure
obligations in a timely manner in accordance with applicable laws, regulations, and normative documents.

For further details, please refer to the relevant announcements published by the Company and
Shanshan Group on the website of the SSE.

The Company maintains an independent and complete business structure and possesses the capability
to operate autonomously. The Company remains independent from its controlling shareholder in terms of
assets, business, and finance. Currently, the reorganization of the controlling shareholder has not had any
material or substantive impact on the Company’s day-to-day production and operations. Going forward,
the Company will continue to make every effort to carry out all aspects of its business operations and

management to ensure the sound operation of the listed company.

IVV. Quarterly Financial Statements
() Type of audit opinion
CApplicable VNot Applicable

(1) Financial statement
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31 March 2026
Prepared by: Ningbo Shanshan Co., Ltd.

Unit: Yuan Currency: RMB
Type of Audit: Unaudited
Item 31 March 2026 31 December 2025

Current assets:
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Item

11
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Item 31 March 2026 31 December 2025
Deferred income tax

R 320,762,060.53
liabilities

12
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Item The First Quarter of 2026 The First Quarter of 2025
I. Total operating revenue 5,380,116,469.31 4,804,304,603.00
Including: Operating income 5,380,116,469.31 4,804,304,603.00

Interest income

Earned premium

Fee and commission incomes

Il. Total operating cost

5,046,467,111.35

4,699,251,099.17

Including: Operating cost 4,365,689,242.87 4,092,727,486.62
Interest expenses
Fee and commissions expenses
Cash surrender amount
Net payments for insurance
claims
Net provision for insurance
liability reserves
Policy dividend expenses
Reinsurance expenses
Tax and surcharge 35,394,765.86 31,257,646.12
Sales expenses 77,542,526.27 62,357,311.72
Administrative expenses 124,958,425.35 161,886,811.44
R&D expenses 277,653,764.37 221,452,674.89
Financial expenses 165,228,386.63 129,569,168.38
Including: Interest expense 153,759,544.68 129,865,867.64
Interest income 5,816,682.99 5,385,316.81
Add: Other incomes 55,121,855.64 63,344,521.98
Investment income (loss is
indicated with %) 41,316,234.36 -26,996,240.64
Including: Income from
investment in associates and joint 41,314,944.95 -26,996,240.64

ventures

13
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Item The First Quarter of 2026 The First Quarter of 2025
Incomes of assets disposal (loss
. . 186,073.92 1,889,293.29

to be listed with “-”)
I11. Operating profit (loss is indicated

. 405,024,052.36 76,854,411.41
Wlth “_11)

Add: Non-operating income 321,403.88 1,869,127.15

14
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ltem
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ltem

The First Quarter of 2026

The First Quarter of 2025

Cash received from acquisition of investment

income

Net amount of cash received from disposal of
fixed assets, intangible assets and other long-term

assets

1,740,658.91

144,095,769.50

Net cash received from disposal of subsidiaries

and other business units

7,897,999.77

3,872,110.43

Other cash received relating to investment

activities

670,577,749.72

Subtotal of cash inflows from investing

activities

273,100,407.69

818,545,629.65

Cash paid for acquisition of fixed assets,

intangible assets and other long-term assets

164,359,626.35

807,612,475.51

Cash paid for investments

Net increase in pledge loans

Net cash paid for acquisition of subsidiaries

and other business units

Other cash paid relating to investment

activities

14,072,944.71

Subtotal of cash outflows from investing

activities

178,432,571.06

17

807,612,475.51
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Item The First Quarter of 2026 The First Quarter of 2025
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