Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on the Delay in Submitting the Draft

Reorganization Plan for threSidbstastive Group;'and its whc
subsidiary, Ningbo Pengze Trading Co.tt (the"'Pengze Trading'"), were
People's Court of Yinzhou District, Ningbo, Zhejiang Provir{the ""Yinzh
to conductsubstantive onsolidation and reorganization.

The Company recently received a copy of the "'Civil Ruling" ((2025)
12-1) forwarded by its administratédrom the Yinzhou Court. The Yinzhc
extended the deadline for submitting the draébrganizationplan to Dec
2025. The relevant information is hereby announced as follows:

I. Information Regarding the Extension of the Submission Deadlir
Draft Reorganization Plan

Due to the diverse asset types and complex situations of the debtor, as v
diverse needs of the main creditors, it is necessary to coordinate and bs
reorganization investment plan, which requires further consultation with all p
research and demonstration of the draft reorganization plan. There
administrator is unable to submit a draft reorganization plan within six month
date of the Yinzhou Court's ruling on the substantive consolidation and reor:
of Shanshan Group and Pengze Trading. On the application of the adminis

Yinzhou Court issued the Civil Rulilng (2025) Zhe 0212 Po 12-



I1. The Impact on the Company and Risk Warning

At present, the controlling shareholder of the Company does not have any
situations that infringe upon the interests of the listed Company, such as non-operational
fund occupation or illegal guarantees. The Company has independent and complete
business and independent management capabilities, and maintains independence from

the controlling shareholder in terms of assets, business, finance, and other aspects. At



It is hereby announced.

Board of Directors of Ningbo Shanshan

19 September 2025



