


Its Summary, the Proposal on the Measures for Management of Appraisal for the
Implementation of the 2022 Share Opticrsd Restricted Share Incentive Plan of
Ningbo Shanshan Co. Ltd. and other related proposals. The independent directors of
the Company expressed their written consent to the Company's 2022 Share &ytions

Restricted Share Incentive Plan (the "Incentil@nPor "Share Incentive Plan") and



United Securities Co., Ltd. issued an independent financial advisory opinion on matters
related to the firsgrant of share options.

(5) On 5 May 2022, the Company completed the registration procedures for the
first grant of fareoptions under the 2022 Share Optiand Restricted Share Incentive
Plan at the China Securities Depository and Clearing Corporfatioited Shanghai
Branch(the “CSDC Shanghai Branchyhe actual amount of Incentive Recipients for
the first grant of Bareoptions was 435, the number of grants was 45.01 million, the
exercise price was RMB28.18/share, and the registration complet®nvdats May
2022.

(6) On 26 May 2022, the Company held the Thirtieth Meeting of the Tenth Session
of the Board of Directors and the Twentieth Meeting of the Tenth Session of the
Supervisory Committee, and considered and passed the Proposal on Adjusting the
Exercise Price of Share Options and Canceltlggtain Share Options under the
Company’s 2022 Isare Optionsnd Restricted Share Incentive Plan, the Proposal on 3
Adjusting the List of Incentive Recipients, Grant Price and Grant Amount of Restricted
Shares under the Company's 2022 Share OpéindsRestricted Share Incentive Plan
and other related proposals. The independent directors of the Company issued a written
consent opinion in this regard, the Supervisory Committee issued an audit opinion on
the abee matters, Beijing Tian Yuan Law Firm issued a legal opinion on the above
matters and Huatai United Securities Co., Ltd. issued an independent financial adviser
opinion on matters related to the first grant of restricted shares.

(7) On 6 June 2022, theathpany completed the registration procedures for the
first grant of restricted shares under the 2@&2fare Optionsand Restricted Share
Incentive Plan at theCSDC Shanghai Branch. The actual amount of Incentive
Recipients for the first grant of shaoptions was 417, the number of grants was
18,334,100, the grant price was RMB13.76/share, and the registration completion date
was 6 June 2022.

On June 21, 2022, the Company completed the relevant modified registration
procedures for the first grant of share options in the 2022 Share Options and Restricted

Share Incentive Plan in CSDC Shanghai Branch. After this change, the incentive
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persons forhe first grant of share options in the Company's equity Incentive Plan were
adjusted from 435 to 430, The numberwdugoptions granted for the first time but not
yet exercised has been adjusted fron®26,000 to 44,520,000, and the exercise price
has lkeen adjusted to RME .85 per share.

(8) On 11 August 2022, the Company held the THhiniyd Meeting of the Tenth
Session of the Board of Directors and the Twdingg Meeting of the Tenth Session of
the Supervisory Committee, and considered and passed the Proposal on Adjusting Part
of the Performance Appraisal Targets under the Company's 2022 Share @ptions
Restricted Share Incentive Plan and Amendment to Related Documents, agreeing that
the Company adjusts part of the performance appraisal targeds thied2022 Share
Optionsand Restricted Share Incentive Plan in conjunction with the actual situation.
The independent directors of the Company issued a written consent opinion in this
regard, the Supervisory Committee issued an audit opinion on the atauters,
Beijing Tian Yuan Law Firm issued a legal opinion on the above matters and Huatai
United Securities Co., Ltd. issued an independent financial adviser opinion on the above

matters.

On August 29, 2022he Company held thehird Extraordinary Genat Meeting
of shareholders in 2022, which reviewed and passed the Proposal on Adjusting Part of
the Performancé\ppraisal Targetaunder the Company's 2022 Share Options and
RestrictedShare Incentive Plan and Amendment to Related Docum&eigng
Tianyuan Law Firm attended and withessedGlemeral Meeting

(9) On March 15, 2023, the Company disclosed the Announcement on the
Invalidation of Reserved Rights and Interests in the 2022e®ptionsand Restricted
Sharedncentive Plan. The 3.92 millioareoptions and 1.68 millioresstricted kares

reserved in the 2022 Share Options and Restricted Shares Incentive Plan



Options and Repurchasing and Cancelling CeRastrictedSharesn the Company's

2022 Share Options and Restricted Shares Incentive Plan. The independent directors of
the Company have expressed written agreement on this matter, andoéne d3
Supervisorshas issued an audit opinion on the above matter. Beijing Tianyuan Law
Firm has issued a legal opinion on the above matter.

(11) On Sepember 11 2023, the Company completed the relevant registration
procedures for adjusting the exercise pricehafsoptions and canceling certahare
options in this incentive plaat the CSDC Shanghai Branchfter this change, the
incentive persons for the share options in the Company's equity Incentive Plan were
adjusted from 43@o 41Q The number of share options granted but not yet exercised
has been adjusted fron¥,520,000to 32,083,800, and the exercise price has been
adjusted to RMB27.55 per ate.

OnOctober 16, 2023, the Company completed the relevant registration procedures
for repurchase and cancellation of certain restricted siraths incentive plamt the
CSDC Shanghai Branctfter this change, the incentive persons for the restricted
sharesin the Company's equity Incentive Plan were adjusted fromtd¥403, The
number of restricted shares granted but not yet relehasdbeen adjusted from
18,334,100 to 13,353,375, areetrepurchase price is adjusted to RMB13.46 per share
or RMB13.46 per share plus the sum of bank deposit interest over the same period.

(12) On October 30, 2023, the Company held tifthAVieeting of the Eleveh
Session of Board of Directors and th&h Meeting of the Eleveh Sessiorof Board

of Supervisors, considered and passed the Proposal on the Company's 2022 Share



agreed to cancel or repurchase and cancel the total 1,965&@00ptions and69,410
restricted shares corresponding to the incentive personknger qualify as the
incentive targets due to resignationcluding those who have resigned or are about to
resign)or retirement. The specific details are as follows:

(1) Among the incentive targets of the share options granted but not yet exercised
according to the Incentive Plan, p8rsonshave resignedincluding those who have
resigned or are about to resjgt person haretired, so they no longer qualify as
incentive targetslhe total number offereoptions that have been granted but have not



Outstanding shares  wit

. . 1,757,236,492 - 1,757,236,492
unlimited conditions of sale

Total 2,258,992,633 -769,410 2,258,223,223

Note: The finalchanges in the share capital structure shall be subject to the share capital structure
table issued by 8DC Shanghai Branch after the completion of the repurchadecancellation of
restricted shares.

4. The Impact of this Cancellation on the Company

The cancellation of certain share options and repur@rakeancellation of certain
restricted barescomply with the relevant provisions of the Administrative Measures
for Equity Incentive of Listed Companies, the 208@entive Plan for BareOptions
ard Restricted Sharesdf Ningbo Shanshan Co., Ltd. (Revised Draft), It will not have a
material impact on the@npany's financial condition and operating results.
5. SubsequentWork Arrangements for this Cancellation

The Board of Directors of the Company will, in accordance with the relevant
provisions of CSDC Shanghai Brancarrange personnel to handle the relevant
procedures for cancelling certamareoptions and repurchasing and cancelling certain
restricted bares
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General Meetingn 2022. We agree with the voting results of Bward of Directors,
agree tocancelrepurchasend cancethe $areoptions/restrictedteares held by the
resigredor retiredincentive persons.
7. Opinions of the Board of Supervisors

The Board of Supervisors believed that when the Board of Directors of the
Company reviewed the cancellation of share options and repurchase and cancellation
of restricted bares the related directors had avoided voting ahe ihdependent
directos expresed an agreeithdependenbpinion; According to the authorization of
the Company's-irst Extraordinary General Meetimg 2022, the approval process and
content of Bareoptionscancellation andestricted baresrepurchase cancellation are
in line with the relevant provisions of thdeasures for the Administration of Equity
Incentives for Listed Companies atite 2022 Incentive Plan for Share Optioasd
RestrictedSharesof Ningbo Shanshan Co., Ltd. in 2022 (Revised Dyait) there is
no situation that harms the interests of the Company and shareh@ldeagree to the
share optionsancellation andestricted baresrepurchase cancellation.
8. Concluding Opinions of Legal pinions

Beijing Tianyuan Law Firm has issuedegél opinion on the cancellationesdrtain
shareoptions and repurchase and cancellatioresfricted baresn the 2022 incentive
plan of fiareoptionsandrestricted baresof the @mpany, and its concluding opinions
are as follows: As of the date ofsuance of #legal opinions, he Company's
cancellation of certain share options and repurchase and cancellation of certain
restricted shares has obtained necessary authorization and approval at thighstage
cancellation of kareoptionsas well aghe repurchase and cancellationrestricted
shareshy the Companyneet the relevant provisioas stipulated in th&dministrative
Measures for Equity Incentive of Listed Companies and the Share Options and
Restricted Share Incentive Plan of Ningbo Sieam Co., Ltd. for the Year 2022
(Revised Draft) The Company still needs to go through the procedures for this
cancellation of Bareoptions and repurchase and cancellation of restricted shares in
accordance with relevant laws, regulations and normatieerdents, and fulfill the

corresponding information disclosure obligations in accordance with the law

It is hereby announced.
The Board of Directors of Ningbo Shanshan Co., Ltd.
30 October2023



