Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on First Quarterly Report 2023

Important Notice:

From January to March 2023, the Company realized net profit attributable to
shareholders of the listed company of RMB572,600,345.88, a decrease of
29.05% compared to the same period of last year. From January to March
2023, the Company realized net profit attributable to shareholders of the listed
company after deducting non-recurring profit and loss of
RMB166,438,166.31, a decrease of 72.94% compared to the same period of
last year. During the reporting period, the market competitiveness of the
Company's core business of polarizers and anode materials continued to
improve, and sales volume achieved growth which compared to same period
of last year. However, due to changes in the industry environment, the net
profit of BASF Shanshan Battery Materials Co., Ltd. accounted by the equity
method declined significantly compared with the same period of last year.
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