Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on Sipplementary Share Pledgefor

Non-public Offering of Convertible Corporate Bonds
by the Controlling Shareholder

Important Notice:

z Shanshan Group Co., LtfShanshan Gnap”) holds782,222,036Ghares of

Ningbo Shanshan Co., Ltd.tkfe Company”),

accounting for 34 @bof the total share

capital of the Company. Prior to completiontioé share pledge, Shanshan 0.75 w _ ¢ Zapital of the

pledgel 518,813,870 shares of the Compaagcount
shares of the Company it holds and 22.9#%he total ¢
After completion ofthe share pledge, Shanshan Gro
of the Company pledged (including the shares ple
68.87% of the total shares of the Company it holc
capital of the Company.

On March 13, 2023, the Company received a no
accordance with the relevant provisions of“@2 Shar
combination with its current guarantee situation, Sh
10.68 million unrestricted outstanding shares of tl
Groupto the trustee of this bond. Shanshan Grouag

Pleaseegistratioth @roxedemsion ihe goleané (

the Company on Comp#’s official website (www.ssqgf.net) on Mard8, 2023, for

details) On March 14, 2023, Shanshan Group received the relevant pledfjeatert

issued by China Securities Depository
registration procedusdad been completed.

and Clearing Co., Ltd, and the pledge

On March 4, 2023, the Company has eaced the notice from Shanshan Group.

In accordance with relentagreementand guaantee situationf the“22 ShanEB3”

bond, Shanshan @up has pledgel 9.25 million supplementary unrestricted

outstanding shares of the Company it holds to the trustethitoBond, and has

completed the corresponding pledgegistration procedures iChina Securities

Depository and Clearing Co., Ltd.

The details of the above pigeb are asdllows:



1. Basic informatia of the share pledge

Name of
shareholder



2.The pledged shares shall not be used as guarantee or other safeguard purposes for the performance compensation of major assets restructt

3. Share pledges by the shareholders

As of the closing date of announcemeéhé shar@ledges by th aboe shareholdeand its persons acting in concert are as follows:

The pledgd shares

The unpledged shares

Proportion (share) (shaes)
) in the total Number
Proportion
Number of ] Number of shags Number of shares ] share Number of of Number of | Number of
Sharehaling ) in the )
Name of shareholder shares held tio (%) pledged pior to the pledged aftethe current h " capital of restricted frozen restricted frozen
ratio (% shares i
(shares) current pedge (shares) pledge(shaes) the shares in thg shares | shares in thg shares in the
holds (%) ]
Company pledged in the unpledged | unpledged
(%) shares pledged shares shares
shares
Zheng Yonggang 655267 0.03 0 0 0 0 0 0 0 0
Shanshan Holding€o., Ltd. 72,212189 3.19 0 0 0 0 0 0 0] 63,391,443
Shanshan Bup 782,222,036 34.55 518,813,870 538,743,870 68.87 23.80 78,420,000 0 126,844,756



control capabilityand here is no risk of liquidation or forced liquidation of the pledighares.

Shandian Growp does notinfringe on the interests of listed compasithrough occupation of naperaing camtal, illegal guarantees and
connected transaction$he pledge of shares is expected to have no impact on the Company's production and operatioasasopetate
governance.

The Company will fulfill the obligaon of information disclosure in timely manner in sict accordance with relevant laws and regulations.

Investors are advised to pay attention to investment risks.

It is heeby announced

Board of Directars of Ningbo Shanshan Co., Ltd.
14 March2023



