
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL
TO DISTRIBUTE THIS ANNOUNCEMENT. THIS ANNOUNCEMENT IS NOT A PROSPECTUS AND NOT AN OFFER OF
SECURITIES FOR SALE IN ANY JURISDICTION, INCLUDING, WITHOUT LIMITATION, IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR THE PEOPLE'S REPUBLIC OF CHINA.

EŝŶŐďŽ ^ŚĂŶƐŚĂŶ �Ž͕͘ >ƚĚ ůĂƵŶĐŚĞƐ ƚŚĞ OĨĨĞƌŝŶŐ ŽĨ '�Zs ƌĞƉƌĞƐĞŶƚŝŶŐ � ^ŚĂƌĞƐ ŽŶ ^/y

^ǁŝƐƐ �ǆĐŚĂŶŐĞ ĂŶĚ ƐĞƚƐ ƉƌŝĐĞ ƌĂŶŐĞ ďĞƚǁĞĞŶ h^� ϮϬ͘ϲϰ ĂŶĚ h^� ϮϮ͘ϬϬ ƉĞƌ '�Z

Shanghai, China, ϮϮ :ƵůǇ 2022 – EŝŶŐďŽ ^ŚĂŶƐŚĂŶ �Ž͕͘ >ƚĚ͘ ;͞EŝŶŐďŽ ^ŚĂŶƐŚĂŶ͕͟ Žƌ ͞ƚŚĞ �ŽŵƉĂŶǇ͟Ϳ͕ Ă ŐůŽďĂů
ůĞĂĚŝŶŐ ĂĚǀĂŶĐĞĚ ŵĂƚĞƌŝĂů ŵĂŶƵĨĂĐƚƵƌĞƌ ǁŝƚŚ �Ͳ^ŚĂƌĞƐ ůŝƐƚĞĚ ŽŶ ^ŚĂŶŐŚĂŝ ^ƚŽĐŬ �ǆĐŚĂŶŐĞ͕ ƚŽĚĂǇ ůĂƵŶĐŚĞĚ Ă
ƉƌŝǀĂƚĞ ƉůĂĐĞŵĞŶƚ ;ƚŚĞ ͞KĨĨĞƌŝŶŐ͟Ϳ ŽĨ '�ZƐ ƚŽ ďĞ ůŝƐƚĞĚ ŽŶ ^/y ^ǁŝƐƐ �ǆĐŚĂŶŐĞ �' ;͞^/y ^ǁŝƐƐ �ǆĐŚĂŶŐĞ͟Ϳ͘

 The Offering is expected to consist of up to approximately ϵ͕ϲϵϰ͕ϮϵϮ Global Depository Receipts (“GDRs”) to
approximately ϭϵ͕ϯϴϴ͕ϱϴϰ GDRs representing A Shares of the Company on the date of pricing of the Offering based
on demand.

 One (1) GDR represents an interest in ĨŝǀĞ ;ϱͿ A Shares of the Company.

 The price range for the offered GDRs has been set between USD ϮϬ͘ϲϰ and USD ϮϮ͘ϬϬ per GDR (the “Offer Price
Range”) and is expected to result in an offer size of approximately USD ϮϬϬ͘Ϭ million to USD400.0 million, assuming
the sale of all GDRs at the mid-pint of the Offer Price Range.

 The offer period commences today, ϮϮ :ƵůǇ 2022, and is anticipated to end on 22 July 2022.

 The listing and the first day of trading are expected to take place on 28 July 2022.

KĨĨĞƌŝŶŐ ƐƵŵŵĂƌǇ

The GDRs represent A Shares of EŝŶŐďŽ ^ŚĂŶƐŚĂŶ, a joint stock company with limited liability established under the
laws of the People’s Republic of China (the “PRC”). The A Shares are ordinary shares with a nominal value of
RMB1.00 each, which are listed and traded on the Shanghai Stock Exchange under the stock code ϲϬϬϴϴϰ. The GDRs
are to be issued against the deposit of A Shares, with one (1) GDR representing an interest in five (5) A Shares.

The Offering is expected
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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY OR INDIRECTLY, IN OR INTO THE
UNITED STATES, AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR ANY OTHER JURISDICTION WHERE IT IS UNLAWFUL
TO DISTRIBUTE THIS ANNOUNCEMENT. THIS ANNOUNCEMENT IS NOT A PROSPECTUS AND NOT AN OFFER OF
SECURITIES FOR SALE IN ANY JURISDICTION, INCLUDING, WITHOUT LIMITATION, IN OR INTO THE UNITED STATES,
AUSTRALIA, CANADA, JAPAN, SOUTH AFRICA OR THE PEOPLE'S REPUBLIC OF CHINA.

The book-building process commences today, ϮϮ :ƵůǇ 2022, and is expected to end on ϮϮ :ƵůǇ 2022 at 17.00 CEST. The final
offer price is expected to be published by Ϯϰ :ƵůǇ 2022. The GDRs are expected to be listed on SIX Swiss Exchange
and commence trading on or around Ϯϴ :ƵůǇ 2022.

The net proceeds from the offering of GDRs by the Group are intended to be used to (i) strengthen the research and
development, manufacturing and sales of the Company’s lithium-ion battery material and polariser businesses and
(ii) repay indebtedness, supplement working capital and for general corporate purposes.

GDRs subscribed for by investors in the Offering may not be redeemed within 120 days following the First Day of
Trading.

Huatai Financial Holdings (Hong Kong) Limited and Guotai Junan Securities (Hong Kong) Limited are acting as Joint
Global Co-ordinators and Joint Bookrunners, and CLSA Limited and Haitong International Securities Company Limited
are acting as Joint Bookrunners.

The Company is a global leading advanced material manufacturer, dedicated to the design, development,
manufacturing and sales of lithium-ion battery materials and polarisers. With a dual focus on the innovation of
lithium-ion anode materials and polarisers, the Company is committed to bringing a greener and smarter living
environment.

Originally established as an apparel company in 1992, the Company tapped into the lithium-ion battery material
industry as it commenced its anode material business in 1999 and subsequently expanded to cathode material and
electrolyte businesses. According to China Insights Industry Consultancy Limited (“CIC”), with over two decades of
development, the Company was the second largest global anode material supplier with a global market share of
11.2% and the largest global synthetic graphite supplier with a global market share of 14.4% in terms of shipment
volume in 2021. With the acquisition of LCD polariser business from LG Chem Ltd. in 2021, the Company was also the
largest global polarizer supplier in terms of large-size polariser shipment volume in 2021, with a market share of
25.1% among global polariser manufacturers, according to CIC. The Company plays an important role in the
lithium-ion battery material and polariser value chains and has effectively captured the growth of the global anode
material and polariser markets through its expansion plans that are in line with the market demand.

<ĞǇ Kffering ĚĂƚĂ ĂŶĚ ŝŶĚŝĐĂƚŝǀĞ KfferŝŶŐ ƚŝŵĞƚĂďůĞ

<ĞǇ �ĂƚĂ

>ŝƐƚŝŶŐ SIX Swiss Exchange AG (Reporting Standard for Depository
Receipts)

dŝĐŬĞƌ ^^E�
^ǁŝƐƐ ƐĞĐƵƌŝƚǇ ŶƵŵďĞƌ ϭϮϬϭϮϭϬϮϭ
/^/E h^ϲϱϰϰϳEϭϬϯϳ

EŽŵŝŶĂů ǀĂůƵĞ
ZD�ϭ͘ϬϬ ƉĞƌ � ƐŚĂƌĞ͕ ǁŝƚŚ ŽŶĞ '�Z ƌĞƉƌĞƐĞŶƚŝŶŐ ĂŶ ŝŶƚĞƌĞƐƚ
ŝŶ ĨŝǀĞ ;ϱͿ � ƐŚĂƌĞƐ

WƌŝĐĞ ƌĂŶŐĞ USD ϮϬ͘ϲϰ to USD ϮϮ͘ϬϬ per GDR
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