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ⁿԆ ̔600884 ⁿ ̔ ֙ Ὠ ̔ї 2019-039 

宁波杉杉股份有限公司 

关于对上海证券交易所对公司 2018 年年度报告 

事后审核问询函回复的公告 

Ὠ Үֶ ὤᴇ Үᶑ Ὠ ᾃ а ֗ᴉ Ḯ ȁ

̆ ὲᾃ ȁῆ э⁞ ֗Ȃ 

 

֙ Ὠ ̂ ľὨ Ŀ̃ ұ 2019 6 2 ⁮Э ⁿӇ

ȇὯұ ֙ Ὠ 2018 Ү  Ȉ̂ Э

Ὠ [2019]0831 ̃̂ ԈЮ ľȇ  ȈĿ̃̆Ὠ ⁮Э ȇ  Ȉ

̆ Ὧ Ὧ ̆

Ὧ Ю̔ 

УȁὯұὨ ᾳ

 (

У

)

̆Ὠ ў ӱҮ н╘ȁ н╘ȁ

╘н╘ȁ н╘ȁ н╘Ȃ

2018

̆Ὠ н

ὡ

88.53

Ӣἷ̆

7.05%

̆ ұЭ Ὠ п ᾿‾ ѝ

11.15

Ӣἷ̆

᾿‾ ѝ

3.03

ӢἷȂб

2017

̆ ὡȁ ᾿‾

̆ ᾿‾ Ю

31.30%

Ȃ Ὠ н □ȁӊ

ȁ Ҭ╒ȁ ȁ ȁ ȁ ȁ

‾ ╟ ̆‍ Ὠ 2018 н Э □ Ȃ 

̔

 

Ю ̆Ὠ 2018 н ὡ ᾿‾ ̆ў

ѝ н╘ ὡ ̆ н╘ н╘ ὡЮ Ȃ 

Ὠ 2018 ᾿‾ Ю 31.3%̆ ῏ 1.38 Ӣἷ̆ў

ѝ ᾿‾ ῏ 1.78 Ӣἷ̆

Ҳ ╗ 3,676 Ъἷ Ȃ 

Ὠ 2018
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н╘ н ὡ  ᾿‾   ᾿‾   

     707,827.71  16.84%      44,116.50  -21.67%    30,691.25  -36.69% 

      11,634.27  -78.67%     -17,086.69  а    -21,872.99  а  

      70,936.31  -16.96%       3,207.64  3.32%     3,109.22  2.27% 

      78,669.66  16.01%       3,616.66  -26.75%     3,522.72  -31.89% 

      13,669.65  43.72%       1,635.25  39.82%     1,595.52  38.99% 

…             -    -100.00%         469.56  -61.86%       448.55  -710.21% 

ὲӹ       2,604.67  -22.12%      75,568.85  86.00%    12,819.48  181.42% 
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Ὠ н╘Э Ҭ╒ ў… ╒ нע

╒ȂὨ 1999 ӊнע ̆2003 ̆2005

̆ 20 ȂὨ

╟╒ ӝ ὤ Ἴ з̆ ᾃ ΰ ӊ Ьἷ

֝нȂ 

̆ ₥Ԇ н нע ӊӊ 4.45V

ӊ Ὠ̆ 2018 ᵏ ̆ 2019

Ȃ ̆Ὠ 4.48V ӊ ̆ з

Ю ȂЬἷ ̆ ȁ ִ 523ȁ 622

ӊ Ὠ ̕ 81 83 ӊ ҂ Ȃ

̆Ὠ ὸ Ἱ ӝ QCG ‟ LA ‟ ҩ

⁮ ᾃ ̆ ╟╒ ᵏ ̕ з ᴂ

ִ EV7 ‟ ᾃў ╟╒ ֝н ᵏ Ȃ 

ж‾ ̆ Ὠ ж‾ 67 ̆ὲѐ ж‾ 29 ̆

ж‾ 38 ̕ Ὠ ж‾ 86 ̆ ж‾ 2 ̆

ж‾ 12 ̕ Ὠ ж‾ 50 ̆ὲѐ ж‾ 19 ̆

ж‾ 31 Ȃ 

ӝ ̆ Ὠ 1ӝ̆ ж 2ӝ̆ ж 2

ӝ̆ 7 ӝ̆ 70 ᴍӝ̕ Ὠ ӝ̆ὲѐ 5 ӝ̆

80 ӝ̕ Ὠ ӝ ὲ ӝ 30%̆ὲѐ 3 ӝ̆ 4

̆ 1ӝȂ 
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ȂὨ Ю ‡ΰѱ ҩ ᾃ ў ╟╒ ̆

LGCȁSKIȁATL ִ Ȃ 

̂5̃ ȁ  
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ŵ ᴂ֓ ḣ ̆ ̆ ‾

ᴂ̕ 

Ŷ ӊ Ȃ2018ע ӊ Ю ̆ Ὠ

Ю 17%̆ Ьἷ 14% Ь̆ἷ 17

35% ╗ 42% Ьἷת̆ ‾ 16% ᴂұ 19%̆ ᴇ ‾ Ю Ȃ 

н╘ ‾ Ю ў ̔ 

ŵ ֓ Э ̕ 

Ŷ ע╗ Ȃ 

̂7̃ ὡ ᾿‾ ╟  

ȁ н╘ 2018 ᾳ Ю ̔ 

ᴁ̔Ъἷӝ  

н╘ н ὡ  ᾿‾   ᾿‾   

   466,798.81  9.57%     40,722.32  -16.43%     29,359.30  -29.41% 

    194,280.81  29.30%  10,853.64  7.88%  9,359.28  9.56% 

     46,748.09  58.42%     -4,523.19  а      -5,088.99  а  

̔ ᾿‾ Ҳ 2,335.19 Ъἷ̆ ᾿‾ Ҳ 3,722.37

ЪἷȂ 

    Э ̆ ὡ ў н╘ ̆ ᾿‾

Ю ў н╘ ᾿‾ Ю Ȃέᴇ‍н╘ Ю̔ 

н╘ 

2018 Ὠ 20,063 ̆ Ю 6% ў̆ ѝ

Ю ̆ Ὠ □ ╟ў̆ע ̆῏

б н╘ ᴐȂ 

2018 ὤ ў н╘
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ἷ̆Ю 23.98%Ȃ 

Ŷ Э Ὠ ᴿЮ Ȃ Ὠ ̆

ұ Ὠ 80.083%Ю ѝ 68.64%Ȃ 

н╘ 

2018 Ὠ н╘ 33,907 ̆ ╗ 9.69%̆ ў н

╘ ὡ 193,793.76 Ъἷ̆ 30.74% ў̆ Ὠ ӊ ֓ Э  ̕

ұЭ Ὠ п ᾿‾ 10,853.64 Ъἷ̆ Э 7.88%̆ὲѐ

…ҽ ῏ḣ 2,000 Ъἷ̆ € ῏ḣ ̆ н╘ ұЭ Ὠ п

᾿‾ ѝ 12,503.64 Ъἷ̆ ╗ 24.28%Ȃ  

н╘ 

2018 н╘ 13,383 ̆ 109%̆ў н╘ ὡ

40,341.55 Ъἷ̆ 37.10%̕ ‾ 5,954.25 Ъἷ̆ ╗ 37.73%̆

ת ╗ 5,489 Ъἷ̆ ұЭ Ὠ п ᾿‾ Ҳ

4,523.19 ЪἷȂ ╗ ̔1̃ ̆ў

б ╗ 873 Ъἷ̕2̃ ῴע Ὡ

╗ 2,038 Ъἷ̕3̃ ╘ ╗ 1,105 Ъ

ἷȂ 

2ȁ н╘ 

Ὠ н╘ў ꜛ н╘ȁἹ н╘

н╘Ь ‍Ȃ ᴇ ὡ 1.1 Ӣἷ̆ Ю 79%̆

ұЭ Ὠ ᾿‾ Ҳ ѝ 1.7 ӢἷȂў ѝ ὡ

Ю ̆Ҳ ╗̆ Ἱ н╘ Ҳ Ȃ 

2018 20 ̆ 2017 343 ῏ ҩ 323 ̆

н ὡ 2,566.97 Ъἷ̆ Ю ҩ 91%̕ ᾿‾ ѝ-10,427 Ъἷ̆Ҳ

ў н╘ ̆ ‾῏ ̆ ╗ ̆ ╘ ╗

̕ 

Ἱ н╘ 2̆018 Ἱ ὡ 188% ת̆ Ὠ 2018 ע

Ἱ ̆ ᴇ‾ ̆н╘ ‾ѝ ̆

4,631 Ъἷ Ҳ 4,983 Ъἷ̕ 
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Ю ў Ȃ 

Ἱ н╘ 

̂1̃ӊ ȁ  

Ὠ Ὠ Ҵ Ἱ н╘̆ ў Ἱ

ȂὨ ҩ ұἹ ȁ ȁҵ ȁṃ ᴁ ľЬ

УᴁĿ ̆ Ԉ APPȁ ᶕ ╘ ѝ ᵳ

ѝ ╟ Ἱ Ȃ 

̂2̃ н □ 

Ἱ Ӱ ұ н ‫ ̆Ἱ а

н ̆2019 3 26
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̂1̃ӊ  

(LIC) У Ӯұ ̂LIB̃
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2018 ‍ӊ ̆֓ Ю Ȃ2̃Ὠ ӊ

Ȃ2018ע ̆Ὠ ӊ ‍Ԉ ẏ ȁAGV ѝ

ў̆ 2017 ў ӊ ӊ ̆ ‾ ᴂȂ 

3ȁ ╘н╘ 

Ὠ ╘н╘ ẏ н╘ Ἵ֫н╘чэ Ȃ 

ẏ н╘ 2̆018 ў н╘ ὡ 324.75 Ъἷ̆ 11.72%̆ў

֦ ẏ ȁ ẏ ȁ ἷ ẏ э

2̕018 ᾿‾ -2,900.37 Ъἷ̆ў ѝ ẏ ̆ӝ

╗ ╗ Ȃ 

Ἵ֫н╘̆2018 ў н╘ ὡ 70,467.51 Ъἷ̆ Ю 16.71%̆

ў 2018 531 Ἵ֫ ̆ ᾃ Ю ̆ ֒ ֓ Ю

̆ ֒  2017 Ю ̕ ұ Ὠ ᾿‾ 6,108.01

Ъἷ̆ 16.11%̆ў Ἵ֫ Ȃ 

έᴇ Ю̔ 

̂1̃ӊ  

ẏ н╘ Ὠ̔ Ὠ ѝ н ֝н ᵏẏ ̆

₥ ȁ ȁ ᴐȂ 

Ἵ֫н╘̔Ὠ ў ӊ ѝ ֒̆Ԉ Ἵ֫ ̆ ֒ӊ

ѝἽ֫ ȁἽ֫ EPCȁ ֒ Ȃ 

̂2̃ н □ 

ẏ н╘̔ ̆ὤ ẏ Ȃ ̆ ҷ ѐ̆ὤ

ẏ ӊн ҩУ Ȃ ҂ӱ 2017 ὡẏ нע‫

̆ ̆ẏ ╒ ╗ ̆ ⁸ Ṍὤ ̆ ẏ

Ȃ ҷ ̆ ẏ ⁮

500 Ӣ ἷ̆ Ὧ֝н ֶ ẏ ╗ ̆ Ἴ

Ȃ 

Ἵ֫н╘̔ BNEFȁInfolinkȁп ⁿ ̆2019

ὤ Ἵ֫ ⁮ 120GW ԈЭ̆ 2018 20%̕ ᾃ

̆2019 2018
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1 7 ̆ ч ȇὯұ ȁἽ֫ ֓Э Ὧ

ᴐ Ȉ̆ Ю ̆ ֓Э ѝ ₥ нὯ б

□Ȃ ᾃ ֓Э ̆ Ἵ֫ ᶑ

Ȃ 

̂3̃ Ҭ╒ȁ  

Ὠ ẏ н╘ ╒Э έ У Ҭִ□Ȃ

ҩẏ б ̆ע ȁ ⁸

ẏ ⁸ ̆ н╘ ѝ̆ н

ῆעжнӊ   ᾱ Ȃ 

Ὠ Ἵ֫н╘ 2018 Ὥ ж‾ 61 ̆ὲѐꜛ 13 ж

‾̆38 ж‾̆10 ж‾ȂὨ ֒ӊ ῆ

ӊ ֒̆ ╖ ⁮ 285W ԈЭ̆ PERC ֒╖ ̕Ὠ

ὡ ̆ ᴂἽ ╗̆Э ⁹

רּ עִ ̆ ӊ 18.8%ԈЭ̆ ⁮ 20.4%

ԈЭȂ 

̂4̃  

Ὠ ẏ ľ +
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б ̆ а ╗ ὰ ִ Ȃ 

̂5̃ ╒ 

Ὠ ẏ н╘ ѝ̔1̃Ἴ שּ

Ҭ̆ ִ з ᵛ ̆ Ȃ2̃

‍ӎ ̆╗ ֙ Ȃ3̃ ִ ̆Ἴ

ᴐ ̆ ẏ ֓ Ю ᾋӮὡȂ 

Ὠ Ἵ֫н╘ Э̆ ֒н╘╗

̆ 2018 9 3 Ἵ֫ ⁮ ̆ ᴇ

̆Ὠ ╗̆ ѝὨ ֒ ў ̕

ὲ Ὠ ╗ ╒ ̆ ֙ Ȃ 

̂6̃ ‾ ╟ 

2018 ̆Ὠ ẏ н╘ ‾ ѝ 21%̆ 11 э ‍ Ȃў

2017 ẏ • ̆ ⁮Ἱ‍ ̆ ‾

ᴂȂ2018 ̆ ̆ Ȃ 

2018 ̆Ὠ Ἵ֫н╘ ‾ ѝ
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Ὠ ‍ ѝὲ⁸ ᴐ  Ὧ̆

‍ а ̆ ╒ ὡ ‍ Ȃ 

̂3̃ Ҭ╒ȁ ȁ ȁ  

Ὠ н╘ ╒ұ чэ ̆FIRS SHANSHANȂὨ

ѐ ‍ שּ ‍ ӑ ╗

╒ ̆ ӱ 2017 12 31 1,027 ̂

MARCOAZZALI ̃ 2018 12 31 1,226 Ȃ 

̂4̃ ‾ ╟ 

2018 н╘ ‾ ѝ 45.26%̆ Ю ҩ 2.70 э ‍ ̆

Ю Ȃў Ὠ SHANSHAN ̆SHANSHAN н

ὡ ὲת̆ ‾ Уэ FIRS ᴂ̆ ᴇ ‾ Ю

Ȃ 

5ȁ н╘ 

н╘ 2̆018 ў н╘ ὡ 13,515.47 Ъἷ̆ 43.93%̆

ұ Ὠ ᾿‾
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̂3̃ Ҭ╒ 

Ὠ ѝ н ᵏ ╘ ҩѓ ̆ ᾃ

ᾃ ⁸ ̆ ╩ ἷע ╒Ȃ ᵏ

╘ ̆Ὠ ῲḆ ѓ ȁ ╘̆Ԉ

Ὠ ֙ н ᴁ̆ Ȃ 

̂4̃ ╒ 

Ὠ ₥ ѝ жн שּ н̆╘ ̆ ѐ Ԉ

ִ ֝н Ȃ Э̆Ὠ а н╘ ̆Ԉ

ע ᾰͅ б Ὧ ȁ н╘ ̆

̆ н╘ н ὡ Ȃ2018 ̆Ὠ Ἱҩ

н╘ ̆ У ע н╘Ȃ 

 

(ү)Ὠ 2018 8.12 Ӣἷ̆ ᾿‾ ѝ

72.83%̆2017 ѝ 4.55 Ӣἷ̆2016 ѝ 7372.27 ЪἷȂ2018

ѐ ╟ ӊ ѝ 9590.17 Ъἷ̆ ╠ѝ 1.92 Ӣἷ̆

ѝ 8.17 Ӣἷ̆ Ὠ Ἱ :̂1̃ Ὠ ҷ ў н╘ ȁ ‾

ᾰͅ‍ ӊ ȁ ╠ȁ ў н╘ ὡ ע

̆ ҫԈ н ̂̕2̃‍ ᾿‾ ̆

̆ ҫԈ Ȃ ֶ Ȃ 

̔ 

1ȁ Ὠ ҷ ў н╘ ȁ ‾ ᾳ ‍̆ ӊ ȁ

╠ȁ ў н╘ ὡ ע ̆ ҫԈ н  

Ὠ 5 ў ᾳ Ю̔ 

ᴁ̔Ъἷӝ  

 2018  2017  2016  2015  2014  

н ὡ 885,342.28 827,054.09 547,476.94 430,229.94 365,899.06 

н‾  153,680.04 123,576.39 44,220.60 78,335.08 36,923.00 

‾  22.10% 25.39% 24.95% 21.66% 23.87% 

᾿‾  124,753.73 100,985.64 39,794.18 67,746.73 32,853.35 

ὲѐ̔

Ὠ ᾿‾  
111,527.77 89,611.51 33,016.31 66,481.38 34,842.07 
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81,214.02 45,485.29 7,372.27 45,515.30 21,961.15 

᾿‾  
30,313.75 44,126.23 25,644.03 20,966.08 12,880.92 

2̔014 ȁ2015 ╘ У ⁸Ю֝н ‾ Ὠ ̆

Ю Ȃ 

5 ̆Ὠ н ὡ Э □̆ ѝ

24.72%̆ ᴇ ‾ ᶑ ̆ ᾿‾ ᴇ ̆

ᴇ н ᶑ ṌЭ □Ȃὲѐ̆ ̆ Ὠ

н ̆ў ȁ ╟ ӊ Ԉ ╠ Ȃ 

Ю̔ 

ᴁ̔Ъἷӝ  
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̂1̃ ὡ  

Ὠ ὡ ў ᵏ  ӊ Ȃ

̆ ⁮ў н╘ ᴳ ‚̆ Ὠ п ֶ

̆ ү □̆ ῏ ̆

Ὠ ᾿‾ ӊ Ȃ 

2014 2018 ̆Ὠ ῏ 23.22 Ӣἷ̆῏

ў ұ Ὠ ȁӊ ὡȁ Ȃ 

5 ᵏ  ӊ ᾳ Ю̔ 

ᴁ̔Ъἷӝ  

 2018  2017  2016  2015  2014  
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 2018  2017  2016  2015  2014  

 

ў

 

ў ѝЮ Ὠ ‾ ẏ Ὠ 2018

ὡ п ᶑ שּ ֵ

֝н̂ ֵ̃ ᶑ שּ ֵ֝

н̂ ֵ̃‍⁞ Ὠ 54.84% 3.91% ̆

Э ̆Ὠ ὲ ⁸ 2̆018

5,184.98ЪἷȂ 

ў ѝЮ Ὠ Ҵ Ὠ ὡ

Ὠ

ֵ֝н̂ ֵ̃ Ὠ 50% ̆ ὡ п

ᶑ Ὠ ȁ ╠╒ ֵ֝н(

ֵ)̆‍⁞ Ὠ 4.99% 10% ̕Э ̆Ὠ

ὲ ⁸ ̆2017 2,281.72ЪἷȂ 

ў ѝ ӊн
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̂3̃ ὡ ╠ 

ᴁ̔Ъἷӝ  

 

Ὠ ╠ў ұ н╘ н╘Ȃ

а ╗̆ Ȃᴐѝ ╟ ӊн

Ἴ ȁ ӊн̆ ╒ ӊ

н Ȃ 

Ὠ ӊ ̆ ў… ȂὨ Ю Ὠ

֙ Ὠ Ὠ Ὠ

ѝľ ֝н ѐ ĿȂ ч Ὠ̆ ╠ ╗ў

ӊн ӊн Ȃ ѝҩ ӊн̆

ᾃשּ ֝н ҫӊн Ȃ Ὠ ὡ ̆ ̆╗

ѮὨ ӊн ѝִ שּ Ὠ̆ ╠҂ Ѯ

╗Ȃ ҷ Ὠ̆ ╠ □бὨ ў н╘ ὡ ᴇ

ᶑ У Ȃ 

 

̂4̃ н  

ȁ ȁ нὨ ᾁ 

ŵ нὨ ὡб ‾  

ᴁ̔Ъἷӝ  

Ὠ  
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‾  17.13% 24.67% 20.91% 12.92% 10.65% 

-

*  

ў н╘ ὡ 310,787.52 192,928.60 118,470.71 79,168.83 59,332.80 

‾  16.42% 14.58% 13.02% 4.69% 2.24% 

-  
ў н╘ ὡ 263,003.15 159,741.72 68,723.43   

‾  18.21% 15.74% 13.95%   

н-

*  

ў н╘ ὡ 716,221.18 
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Ÿ нὨ  

̆ӱὨ ᶕ нὨ ‍

н̂ ȁ ȁ ̃ ̆ Ԉ ᴇ ‟ ̔ 

ᴁ̔Ъἷӝ  

Ὠ   2018 2017 2016 2015 2014 

֙ 

ӊ  9,590.17 2,969.40 -2,263.20 -2,672.75 -625.00 

╠ 19,239.06 8,463.08 2,959.25 3,372.36 1,505.12 

ὲѐ̔  
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ӊнᴐѝ ӊн̆Ὠ н̆

⁮ ӊн ̆ ╠ Э □ȂὨ б н

У ȂὨ ᴇ ұ н ў̆ Ὠ н╘ ȁ ȁ

Ь ̆ з Ἵ֫ н╘Ȃ

҂ Ȃ 

ӱὨ н╘ ⁮ ╠ ᾳ ̆Ὠ н╘ ╠

нὨ ̆ ̆ ⁞ ч ̆ ╠ ̆ў Ὠ ӊ

̆ Ὠ н╘ ҫ ╒ ̆ Ὠ

ȁ ‚ ᵏҩУ ӊн ὲӹ ╠̕ Ὠ ᴐ

ѝ ֝н̆ ╠ ̆ 5 ╠ б

Ὠ̕ н╘  ὡ нὨ ᴂ̆ ⁮ ╠

҂ Ȃ 

  

Ὠ ὡ ў ұ Ὠ

Ȃ ̆Ὠ ‚̆

̆ ҩ Ȃ 

ὲӹὨ ұ ᵏ  ӊ̆ ‍ Ȃ 

ӊ  

̆Ὠ н╘̆ Ὧн╘ ӊ ҩ

̆ԈִעὨ н╘ Ȃ ̆2017 ȁ2018 ╟ ӊ

̆ нὨ ̆ ӊ Ȃ 

 

2ȁ‍ ᾿‾ ̆ ̆ ҫԈ  

ᴁ̔Ъἷӝ  

 2018  2017  2016  2015  2014  

 81,214.02 45,485.29 7,372.27 45,515.30 21,961.15 

᾿‾  111,527.77 89,611.51 33,016.31 66,481.38 34,842.07 

᾿‾  
72.82% 50.76% 22.33% 68.46% 63.03% 
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ў  

ў ᾃὨ

 

‍

8.17

Ӣἷ  

ў ᾃὨ

 

‍

4.66

Ӣἷ  

 

ў ᾃ 

ᵏ 

ӊ

6.1 Ӣἷ  

ў ᾃ 

‍

2.26Ӣἷ  

2014 ȁ2015 ȁ2017 ȁ2018 ᾃ

᾿‾ ӊ Ȃ 

̔ 

̂1̃ 2018 12 31 ̆Ὠ ̇ ╠

ᴍ Ю ὲ̆ѐб ӊ Ὧ ╠ Ὧ ӊᴳ ᾃ ̆

ᾃέ б̕ Ὧ ╠ Ὧ ὡ

Ȃ 

ᴁ̔Ъἷӝ  

ḡ  ᴍ  б ӊ Ὧ/б Ὧ 

бӊн Ὧ ╠ 13,985.05 б ӊ Ὧ 

ӊн ╠ 8,357.53 б ӊ Ὧ 

֝н  627.70 б Ὧ 

╠ 56.00 б Ὧ 

 23,026.28  

 

̂2̃ 2018 12 31 ̆Ὠ 11,845.02 Ъ ̆

Ὠἵ֓ḣ ѝ 192,126.16 ЪἷȂ 

2019 4 23 Ὠ Ҁ Үֶ ү︠Ҁ ֶ ҩȇὯұὨ

ֶ Ȉ̆ Ὠ ⁸ ╘ ̆

ῆ‡Ȃ ̆ 2019 У ̆Ὠ

ӊ ѝľԈὨἵ֓ḣ зὲ ╟ ὡὲӹ ӊĿ̆

֓ḣ ╟   аᾋ Ө̆ ‍ ὡ ὡ

ӱ Ȃ 

̔Ὠ ̆ў ѝ ȁ ╠Ԉ

╟ ӊ Ȃ ֶ ̆ 2019 ̆

аֶ ᾿‾ ӊ ̆ Ȃ 

 

ֶ ᶕֶ Ү╘ ֶ  έ ж Ȃ 
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(Ь) ľ2018 ᶑ ̆ ӊ

У Ȃ ѐ 2̆018 ̆ ӊ ‍⁞ 127

Ъ 125.6 Ъ ̆ Э ‍⁞ 59.9% 61.7%Ŀ̆ Ὠ ᾃ

н╘ ὡ 1.13 Ӣἷ̆ Ю 79.20% з̆ ᾿‾ ѝҲ 1.71

Ӣἷ̆Ὠ ў╟ ṃҩ ӊ Ȃ Ὠ Ἱ ̔

̂1̃ н╘ ‍ӊ ֓ȁ ȁ ̆ Ὠ

ȁᵏ ὡȁ ў ╘ ע ᾰͅ Ὠ н╘Ҳ

ȁ Ὧӊ ṃ ̆б н   ̂̕2̃ Ὠ

н╘Ҳ ᾳ Ȃ 

̔ 

1ȁ н╘ ‍ӊ ֓ȁ ȁ ̆ Ὠ

ȁᵏ ὡȁ ў ╘ ע ᾰͅ Ὠ н╘

Ҳ ȁ Ὧӊ ṃ ̆б н    

̂1̃ ῆὡ ̆2018 н 

ѻ̆ע‍ ӊ ̆ н ᴇЮ  

ŵ  ע

ѐ ж ̆ ╨ ғ

У ̆ ұ  ҩа ῆ ‚‍ ̆ Ὧ

У ִ ̆ ῆ ̆ ҂  

ҩ ̆ ‍ ѐ ῆ 1̔1 Ȃ ғ

̆ ֓ ῏ ӻ̆ ֝   Ȃ 

2013 ̆ ὡὤ ̆ ῆ ̆ע ⁸

῏ ῆ 2̆016-2018 ῆ ҩ

̆Ԉ 10 ԈЭ ѝᴿ̆2016 ῆ Э 50

Ъ/ 2̆017 30 Ъ/ 2̆018 18 Ъ/ ̆ ҩ

ῆȂ2018 ȇὯұ 2017 Ԉ₥

╠ Ȉ̆ȇ Ȉ ̆ ӝ ғ ѻ ȁᴐн ж

̂ ȁ̃ὒ ὯὨ╘ ȁ ᾃ ̆ὲӹ
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ѝ 2ЪὨ Ȃ 

Ŷ ⁮ н ע ̆ 2018   ᴇЮ  

У ҩ ּ ֓ ִ□ ᴂ̆ ῏ ҩ

֝ ‾ ̕ У ֓ ̆

֝   ̆ ľ2ЪὨ Ŀ ̆ ҩ ֝

╒Ȃ ѐ Ὠ ̆

ѝľ2 ЪὨ Ŀ ̆2018 ὤ Ю 19.7%̆

2018 н ᴇ ᶑ ̆ў ѻ ᶑ

ҩ Ȃ 

 

 

:wind̆ ᴁ̔  

2018 ӊ ᾳ 

 

4,884 8,159 12,791 17,642 
74,763 

331,092 

507,000 

777,000 

1,256,195 

0 

200,000 

400,000 

600,000 

800,000 

1,000,000 

1,200,000 

1,400,000 

2010 2011 2012 2013 2014 2015 2016 2017 2018
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̔ѐ  

̂2̃Ὠ н╘ 2018 Ҳ ,Ὠ ṃ н╘ 

ŵӱ ╘ ‍ 2018 Ҳ  

2018 ╟ ̆ н Ҭ ѝ ╨̆Ὠ ᴐѝ

ὡ ̆ ў ӊ аέ ȁ ִ□̆ 2018 ̆

╒ Ȃ2018 Ὠ ѝ 20 ̆ 2017 ῏ 323 ̆

ў ѝ 2017 ᾃ ꜛ ὨӇὨ 200 ̆ 2018 ‡

Ȃ н╘ ‾ Ю 2018 ‾῏ 4,289 Ъ

ἷ̆ ╗ ╘ ╗ 682 Ъ̆ ̆₥ ӊ

ӊ ὡ ̆ Э ̆2018 Ὠ н╘Ҳ -10,427

ЪἷȂ 

Ὠ 2018 б 2017 ў ӊ ὡȁ ‾  

 2018  2017  ῏ 

̂ ̃ 20 343 -323 

֓̂ἷ̃ 758,620.69 817,391.06 
 

ὡ̂ἷ̃ 15,172,413.78 280,365,132.60 -265,192,718.82 

̂ἷ̃ 13,816,090.45 236,114,555.03 -222,298,464.58 

‾̂ἷ̃ 1,356,323.33 44,250,577.57 -42,894,254.24 

‾ ̂%̃ 8.94 15.78 
 

Ŷ ṃ н╘  

A. н ̆ ұ ȁת Ҭ Ȃ ̆Ὠ

н╘ Ў ᴇ Ҭ╒а Ȃ н ὡ ̆ н Ҭ

̆ ѐ ᶕ ̆2018 н ѐ ₥ 5

ѝ 72.0%Ȃ а ȁ ᶑ ╗ Ԇ

  У ̆ὲ ᴇ Ȃ ѐ ̆2018

ᴇ Ю 8%Ȃ ұЭ ̆ н

₁ ̆ б ұ ̆ ҩ ‍ н Ҭ

Ȃ Ὠ ᴐѝ ὡ ̆ ў ӊ аέ ȁ ִ□̆ 2018 Ԉ

Ԉ Ȃ 
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B.Ὠ ᴂ̆ а ⁸̆ Ҭ ╒ Ȃ ⁸ұ

а ⁸ ̆ Ԉᴇ ̆ а ⁮ ⁸̆ У

ᴂҩӊ Ҭ╒ Ὠ ‾ ╒Ȃ 

C. ӊ ̆ ╒ Ȃ ֝ ̆

֝₥ ӻ̆2018

⁮ ľ2 ЪὨ Ŀ̆ У ╗ ̕У ̆ ‍

֝н Э ֒ ӻЭ ̆ Ὠ ᴐѝ ὡ ̆

Ԉ Э ᵏ ᶕ ╘ ̆ ̆ ӊ

̆ ╒̆ ӊ Ȃ 

̂3̃Ὠ н╘Ҳ ṃ  

н Уэ н̆ н ᴇӊ ⅓̆ ӊ

֓ ̆Ὠ ̆ Ҭ╒̆

ὡȂὨ ұ 2017 ὡ н ᴐ̆ѝ ὡ ӱ̆ ȁ

ȁ Ҭִ□̆2017 ҩ 38 ̆ӊ ‾

ѝ Ȃ ѝ ″̆ н╘ ֓ḣ

̆ ̆ ̆Ὠ ᾱ ̆2018 ṃҩ

̆ 2018 ҩ 9 Ȃ 

Ὠ 2018 б 2017 ў ӊ ὡ ‾  

 2018  2017  ῏ 

̂ ̃ 9 38 -29.00 

֓̂ἷ̃ 173,909.18 74,417.54 
 

ὡ̂ἷ̃ 1,565,182.61 2,827,866.66 -1,262,684.05 

̂ἷ̃ 1,841,222.88 3,117,520.33 -1,276,297.45 

‾̂ἷ̃ -276,040.27 -289,653.67 13,613.40 

‾ ̂%̃ -17.64 -10.24 
 

̔2018 2017 ӊ ֓ ў ѝ 2017 2018 ӊ Ȃ 

 

2ȁ Ὠ н╘Ҳ ᾳ  

Ὠ̆ ұ ᴇ ̆ ᾳ
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̆ н╘ ҩ ̆ ‍

н╘ ῏ ὡ̆ н╘ ў̆╟

ṃ ӊ ̆Ԉ ᴂ Ȃ 

Ὠ̆ Ὠ У ̆ ұ

н╘̆ н╘̆Ԉ ᴂЭ Ὠ ╘ ╘нעִ̆╒

̆Э Ὠ ╗ж ұ н╘ Ȃ 

 

( ) ̆ Ὠ ᾃ Ὠ 2017 ꜛ ὨӇ

֗Ὠ 200 ̆ 1.97 Ӣἷ̆ ꜛ ὨӇ

֗Ὠ ‍ 6 ̆ ⁮ 4100 Ъ ̆
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19,750ЪἷȂ 2018 12 31 ̆ ⁮ ̆

Ὠ 2018 ѐ Ю̔ 

ᴁ̔ἷӝ  

 
ᴍ ̂ ̃ ‫ᴍ ̂ὲӹ ̃ 

ᴍ  ῆ  ֓ḣ ᴍ  ῆ  ֓ḣ 

 125,200,000.00 12,520,000.00 112,680,000.00 
   

 72,300,000.00 7,230,000.00 65,070,000.00 197,500,000.00 
 

197,500,000.00 

 197,500,000.00 19,750,000.00 177,750,000.00 197,500,000.00 
 

197,500,000.00 

 

н╘ ľ ѝ ὤ Ŀ̆ 2017

ѐ ᴐѝ έ̆ ᶑ

ὡ ̆ ῆ Ȃ 

2018 ̆ ꜛ ӝ ж ֶ ̂2018 9̃4 ֒ ľ̔2018

ѐ Ὧұ ע ḡ╘ Ὧ ̆ ᾃ

Ὠ 200 ὨӇ Ү ̆ ὨӇὨ ĿȂ 2018

аᾋ Э ѝ Ȃ ᾃ

бꜛ ὨӇὨ Ἱ ̆Э ‍ 6 ̆ 9.96%

‾ע ‾ Ȃ2018 ѐ̆ Ἱ Ὠ 12 э ԈЭ

12,520 Ъ ‟ ̆У ᾃ 7,230 Ъ‟ ̆ У

1-2 10% ῆ ̆ ѝ 1,975 Ъἷ ὡ 2018

Ȃ ұ ‾ ⁮₥̆ аҫ Ȃ 

 

3ȁ
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 Ȃע

ӝשּ ̂2019̃13 ֒ ̆

שּ ᾱ ᾃ ӻ2018 ӻ⅓ᴍ 4,067.10

ЪȂ ⁮ 4,100 Ъ ѝ 6,067.10 Ъ̆ ұ ⁮ 2,000

Ъ̆⅓ᴍ ѝ 4,067.10 Ъ̆ ֒ б У ̆Ἱ‍

ҩ Ӱѝ ӻ з̆ ҩ ᶕ Ȃ 

ᾃ Ὧ ȁ ֒ ╘ ̆ бꜛ ὨӇὨ ӝ

ҩ ̆ ᶕ бὨ ҉ У Ȃ 

̆Ὠ 2019 5 9 ꜛ ꜛ  ̂2019̃94 ľὯ

ұ ӻᾃ Ŀ ֒̆ ľ ὨӇ

IC ὡ ӻ 1500 Ъ̆ ӱὨӇὨ 2,000 Ъ̆ ұж

Ṧ ᾃ Ŀ̆ ҂ ╟ ᴐȂ 

̆Ὠ ѝ ꜛ ὨӇὨ ῆ Ἱ‍ Ȃ 

 

ֶ ᶕֶ Ү╘ ֶ  έ ж Ȃ 

 

(ҷ) ᾃ̆ н╘ ὡ 70.05 Ӣἷ̆ 16.06%̆

ὡ 79%̆ ᾿‾ 4.41 Ӣἷ̆ Ю 21.67%Ȃὲѐ̆ў

н╘ Ὠ ̂Ὠ ᴿ 68%̃ὤ ὡ 46.64 Ӣ

ἷ̆ 9.49%̆ ᾿‾ 4.07 Ӣἷ̆ Ю 16.43%̆2018 ὡ

ֵ֝н̂ ֵ̃

Ὠ ̆♅ 20 ӢἷȂ Ἱ ḣה ᾳȁ ֓ᵑ ȁӇ

ў ̆ ‍ Ὠ ȁн Ȃ 

̔ 

1ȁӇ ў  

ἷ̆

2018
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н ὡӱ 23.16 Ӣἷ 42.60 Ӣἷ ᶑ̆ ҩ Ȃ н╘

̆ ӊ ╗̕ ̆ ‚ 10 Ъ

̆ ╒ ̆ ᵑ

ḡ╘ а Ԉ ᾱὨ Ȃ 

ұ ̆ ᾱ Ὠ ♅ ̆ Ἱ ̆

ᴂ ӊ ḡ ̆ ᶑὨ Ȃ 

2ȁ ֓ᵑ ḣה ᾳ 

̆ ѝ ֵ

֝н̂ ֵ̃ Ὠ 2 Ȃ 2017

6 Ӣἷ ‾ ̆ н ₥ ȁὨ ᾳȁ н ȁ

╟ ֓ ̆ ֓ ѝ 24.19 ἷ/ Ԉ̆ 20 ᷁ PE ḣה ̆

ḣѝה₥ 120 ӢȂ 

ӱ 2017 ЭЮ н ֝н ḣה ᾳ ̆ нѐ̆

н 40 ᷁ ̕ нѐ̆

30-60 ᷁̕ нѐ̆ 30 ᷁

̕ ̆ ᴐѝ н ֝н̆ ḣה

Ȃ 

3ȁ Ὠ ȁн  

̆ ᾱὨ ӊ ִ̆ Ὠע ╘

Ȃ2018 ̆ Ὠ ӊ ḡ ᴂ⁮ 29.58%̆ѝὨ Ṍ

ҩ ̆ Ὠ Ҭ ╒Ȃ 20 Ӣἷѐ̆ ӻ

ḡ ‍ 14.61 Ӣἷ̆Ԉ 4.5% ע ̆ ᴂ 0.66 Ӣἷ

╘ ̆ Ὠ н Ȃ ̆ ̆Ὠ б

ҩ ᴐὯ ̆G Ὠ ╟╒ н Ҭѐ

ҩ ╟╒Ȃ 
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(Ὡ) ̆2018 У 2019 У Ѯ ў н╘ ὡȁ᾿‾

ȁ ╟ӊ ╟ ὲ̆ѐ2018 ᾿‾ 0.61

Ӣἷ̆ ῏ 85.73%̆2019 У ᾿‾ 0.35 Ӣἷ̆ ῏

76.37%̕ ╟ӊ ᾿ 2018 У ‍⁞ѝ-4.24 Ӣἷȁ

-1.03 Ӣἷȁ1.90 Ӣἷȁ8.78 Ӣἷ̆У Ȃ Ὠ н

╘ ᾳȁн╘ ȁ ᾳȁӊ ‾᾿ȁע

Ἱ ̔̂ 1 2̃018 2019 У н ╟ ̂̕ 2̃

‍ ╟ зб ╘ Ȃ ֶ Ȃ 

̔ 

1ȁ2018 2019 У н ╟  

̂1 2̃018 Ὠ ᾿‾ ѝ 6,109.04Ъἷ̆ ῏ 36,705.08

Ъἷ̆ ѝ 85.73%̆ў Ю̔ 

ŵ2018 18,326.58Ъἷ̆ ῏ 36,497.35 Ъ

ἷȂ2018 ̂ ̃15,948.65 Ъἷ̆2017

̂ ̃46,583.81 Ъἷ̆ ῏

30,635.17ЪἷȂ 

Ŷ2018 ӊ῏ḣ ╗Ȃ2018 ӊ῏ḣ

12,205.91 Ъἷ̆2017 ӊ῏ḣ 7,208.52 Ъἷ̆ ╗

4,997.38Ъἷ̆ ѝ 69.33%̆ў 2018 …ҽ ῏ḣ

ῆ 1,650.00 Ъἷȁ ῏ḣῆ 1,325.80 Ъἷ̆2017

῏ḣȂ 

̂2 2̃019 У ᾿‾ 3,539.64Ъἷ̆ ῏ 11,437.20Ъἷ̆

ѝ 76.37%̆ў Ю̔ 

ŵ2019 У Ὠ ᾿‾ ῏ Ȃ ұ У
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̆ 2019 У ў н╘ ‾ 7,981.97Ъἷ̆

῏ 14,730.91 Ъἷ̆ ѝ 64.86%Ȃ ‾῏ ̆ 2019 У

Ө ᾿‾ 5,082.02 Ъἷ̆ ῏ 61.85%Ȃ Ὠ ᾿‾ ῏

֙ ᾿‾ ῏ 7,167.59ЪἷȂ 

Ŷ2019
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(Ц) ᾃ̆Ὠ Ԉ бὨ ӱ п Ὠ

Ὠ ̂ԈЮ ľ Ŀ̃30% ̆ Ӈ֓ѝ 9.36 Ӣ

ἷ̆ Ἱ ̔̂1̃ а ӊ н╘ ȁ

ᾰͅ н╘ бὨ Ὧ Ὧ ̂̕2̃ нὨ ȁ

᾿ ‍ ₥ Ὧ ȁה Ӈ ȁ ֓ Ὠἵ

ὲᵑ ̂̕3̃ ᾳ ў ╘ ̆‍ ὲ ″

῏ḣ ̂̕4̃ Ӈ ‾ ȁ

Э Ὠ ὤ ‾ Ȃ ֶ ȁ Ȃ 

̔ 

1ȁ а ӊ н╘ ȁ ᾰͅ н╘

бὨ Ὧ Ὧ  

2018 12 ̆ 18 а ӊ ̆

а ӊ ѝ 163.18Ӣἷ̆ ѝ 36.07ӢἷȂ а

ӊ ᾳ Ю ̔ 

ᴁ̔Ӣἷӝ  

  ḡ   ў ӊ‍   שּ

1 ӊꜛ 26.45  Э ȁ ȁ  
 

2 ᴇ 0.6   
ѝ

 

3 ӊꜛ 26.83   
 

4 ӊꜛ 4.86   
 

5 ӊꜛ 11.32  п 
 

6 ӊꜛ 16.78   
 

7 ᴇ 1.47   
 

8 ᴇ 0.16 ֶ   
 

9 ӊꜛ 3.67   
 

10 ӊꜛ 10.32   
 

11 ᴇ 
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17 ᴇ 0.37 ֶ   
 

18 ᴇ 0.46   
 

 

н ᶕ ḡ Ԉ ў ḡ

/ ̆ ѝ а╟ӊ̆ꜛ н б ȁ нб╕Ὠ ȁ

ᴃ Ȃ 

₥ а ӊ‍ ὤ 12э ̆ў ѐ Ь Ь ̆שּ

ḡ ӊȁ ȁ ȁ ȁ э н̆ 2016

Ԉ ̆ а ӊ 2016-2018 ‍⁞ ̂ н╘ ὡ

̃1,687.51Ъἷȁ19,390.56Ъἷ 23,726.62Ъἷ̆н╘ ѝ

4.48ӢἷȂ 

Э ̆18 эа ӊ Ӈ ў ӊ Ὠ ̆

ӊ Ὠ ȁа ӊ Ԉ ̆ Ҿ б

Ὠ а Ὧ Ὧ Ȃ ḡ б̆Ὠ ҂а Ὧ

Ὧ Ȃа ӊ ̆ ў ȁḡ╘ӝ ȁ

έᴇ ӊ ғ ӝ Ȃ 

Э̆ Ὠ ̆ ӊꜛӱ ғ⁮ ̆ н╘ б

Ὠ Ὧ Ὧ Ȃ 

Ὠ ̔ ў Ὠ ӱ ӊ Ὠ

а ӊꜛ̆ ў ȁḡ╘ӝ ȁέᴇ

ӊ ғ ӝ ̆ Ὠ ̆ н╘ бὨ Ὧ Ὧ

Ȃ 

2ȁ нὨ ȁ ᾿ ‍ ₥ Ὧ ȁה Ӈ

ȁ ֓ Ὠἵ ὲᵑ  

̂1̃ Ӈ֓  

֙ ғ Ὠ 30% Ӈ Ԉ 2018 6 30

ḣѝה ̆ Ӈ֓ ѝ 9.36Ӣἷ̆ ֓ 2018 6 30 ᾿

ӊ ֓ 1.41%̆ 2018 6 30 ᾿ ӊ ḣה ֓-1.04%Ȃ 

̂2̃ ה ᾳ 

ᶕ ӊ ה Ὠ 2018 11  έ Ὠ п
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֓ḣ ӊ ה ̂ ᶕ ̂2018̃ 1468 ̃̆ Ԉ 2018 6 30 ѝ

ה ῆ ̆ ӊ ה п ѝ 315,293.05Ъἷ̆ ה ḣ

ѝ 2.48%̆ ḣ ᴂȂ 

̂3̃ н Ὠ ḣה ᾳ 

30% Ӈ֓ 9.36Ӣἷ ᾿ ѝ 1.01᷁̆

ѝ 41.44᷁Ȃ ӊ Ὠ ̆ў н╘ѝа ӊ н╘ A

Э Ὠ ў ѝ ֙ ̆ 2018 11 ̆ Ὠ ḣה

ᾳ Ю̔ 

Ὠ  2018 11 ḣ ᾿   

֙̂A ̃ 52.71Ӣἷ 1.29᷁ 71.94᷁ 

̂A ̃ 79.63Ӣἷ 4.01᷁ 37.52᷁ 

ѐ ᶕ ̂H ̃ 710.75Ӣἷ 0.51᷁ 3.92᷁ 

ѐ ̂H ̃ 557.84Ӣἷ 0.44᷁ 2.39᷁ 

̔ Ӈ ѝ 2018 12 3 ̆ Э ‟ 2018 11

Ὠ ḣה ᾳ 

 

б A ḣה ̆H Ὠ ḣה ᴂ̆зѐ ᶕ ѐ

ѝ Ὠ ̆н╘ аӨ ұа ӊ н╘̆ ̆ѐ ᶕ

ѐ H ḣה ᾳ Ȃб A Ὠ ̆ Ӈ֓

ḣה Ȃ 

A Э Ὠ 2018 11 ḣה ᾰͅ Ӈ ӊ

30% Ӈ ֓ ḣה ӊ ᾿ ȁ ᴂұ A

Э Ὠ ḣȂ Ӈ ӊ ֓ ȁὨἵȂ 

3ȁ ᾳ ў ╘ ̆‍ ὲ ″

῏ḣ  

2016 5 Ԉ ̆ н╘ ̆ ᾳ

‾ ╒ ӑ ӊ н╘ Ὠ ᴇ ᵏҩ ѝ ‾

̆ ⁸ жн ╒ Ὠ Ҭ╒Ȃ ў

╘ Ю ̔ 

ᴁ̔Ъἷӝ  

 2016  2017  2018  



36 

 

н ὡ 44.80 1,954.17 6,152.41 

 1,687.51 25,061.94 32,203.07 

‾  1,456.85 13,847.85 14,942.30 

᾿‾  1,062.10 10,579.56 10,548.40 

 ̂1̃а ӊн╘ ה  
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а н╘ IRR 15%-20%̆ н ₥ Ȃ 

έ п ȁṌὤ ᾃ ᴇ
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ҩὨ б ̆ Ԉа ӝ

10 Ӣἷ б Ȃ2018 12 3 ̆Ὠ Ὠ ֓ ̆ ֓̆

Ԉ ֓ӝ 9.36 Ӣἷ ֓ 30% Ȃ 

2018 12 11 ̆Ὠ ⁮Э ⁿӇ ȇὯұ ֙ Ὠ

Ὧ Ӈ Ү ᴐ Ȉ̂ Э Ὠ ȍ2018Ȏ2708 ̃̆ Ӈ

ԈὯ Ӈ Ȃ12 12 ̆Ὠ Ҁ Үֶ ү︠Ὡ

ֶ Ҁ Үֶ ︠Ц ֶ ҩȇὯұ Ἱ Ὧ Ӈ

Ȉ̆ Ὧ Ү ᾱ̆Ὠ Үֶ ֶ ὤᴇ Ү ҩ҉

̆ ̆ ұ 2018 12 28 Ὠ 2018 ҷ ї

п ֶ ̆Ὧ п ᾱȂ 

Э̆ Ӈ ȇЭ ⁿӇ Э ‡Ȉ Ὧ

֒ ȇὨ Ȉ Ὧ Ȃ 

̆ ᶑ Э Ὠ ѐ п‾ ‡̆ Ь ᾃ̆

֙ ᾿ ӊ ֓ḣ̂ ‍ ̆

ᴂ̃ұ ֓ ‡̆ Ԉ Ӈ

̆έᴇ Ю̔ 

ŵ 2018-2020 ̆ ֙ ᾿

ӊ ֓ḣ̂ ‍ ̆ ̃ᴂұ ֓ ̆‡

‍Ԉ ̕ 

Ŷ 2021 ̆ ֙ ᾿ ӊ ֓

ḣ̂ ‍ ̆ Ӱ̃ᴂұ ֓ ‡̆ ̆

ѝ 9.36Ӣἷ*̂1+5%*3̃-Э Ȃ 

5ȁὨ  

Э̆Ὠ ὤᴇ ӝ ѝ̔ 

̂1̃ ў Ὠ ӱ ӊ Ὠ а ӊ

ꜛ̆ ў ȁḡ╘ӝ ȁέᴇ ӊ ғ

ӝ ̆н╘ бὨ Ὧ Ὧ Ȃ 

̂2̃ ֓ ḣה ᾿ ᴂұ

Ὠ ḣ̆ Ӈ ֓ ȁὨἵȂ 
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̂3̃ Ь ̆ ᾳ ̆ ѐ̆ Ὠ
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̔Ὠ ὤ Ὠ …н Ὠ ὲ 20% Ȃ 

Ὠ бὯ Ὥ ὲӹ ᾁ 

ӊ  ў н╘ Ὧ  
Ὧ Ὧ

 

Ὠ Ὧ

ӊ ᴿ 

ҵ

╘ Ὠ

 

ᵑ ҵ , ᵏ ѐӮ ╘

(

�
�B�Ñ��oG¥=a���Ÿ�á�u
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(Ҁ)Ὠ ╟ 2016
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ӊȁ ӊ ὲӹ ӊ ӻ  2018  2017  2016  

ӊ שּ  10,045.64 20,977.71 2,910.61 

‍ Ἵ֫ Ἵ֫ ֒ ӊ  45,422.04 41,640.84 8,448.42 

�Ç��h
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ў  2018 12 31 ᾳ  ᾳ 

90.35%  4,566.11Ъἷȁ5,787.07Ъἷ
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ӊ Ὠ Ȃ ̆2018 ѐ  

19.2 Ъ ̆ ╗ 31%̆ 2020 ֶ ╗⁮ 30 Ъ ԈЭ̆╟╒

н ȂὨ ╟╒ ӝ ұ н Ἴ ᴁ̆

Ὠ ╟╒ ̆ У ̆ а ӊ

Ȃ ₥Ὠ ₥ ӊ ш а ̆ ⁮ҩὨ Ȃ

ұ ̆Ὠ 2018 ꜛ Уᴇע ̆ꜛ Уᴇע ꜛ

ȁ ȁ ȁע ȁע ╗ ̆ Ԉ ᾱ н╘ ӊ

ѝ̆Ὠ ӊ ᵏᶑ Ȃӱ ̆

♅ 3.5 Ъ ‍ ӊ̆2018 5,064.78 Ъἷ̆

Ȃ н╘ 2016-2018 ӊȁ ӊ   10 Ӣἷ

Ȃ 

2016-2018 ӊȁ ӊ   3.39 Ӣἷ̆ў

ӊ 2 Ъ 2000 Ὡ Ȃӱ н

□ ̆ ӊ Ὠ Ȃ ̆2018

ѐ   14 Ъ ̆ ╗ 27%Ȃ 2018 Ӱ ұҲ

ת̆ 2018 Ὠ н╘ ѝ 13,383 ̆ ╗ 109%̆

ұ н Ȃ 2000 Ὡ 2019 ӊ̆ ‾

ұὨ ᴂ ̆ ‾ ╒Ȃа ӱ н □ Ὠ

̆ 2016-2018 ӊ ӊ   ȁ Ȃ 

2018 12 31 ̆ 171.26MW ‍ Ἵ֫ ̆

23.89MW ‍ Ἵ֫ ұ ѐȂӱ н □ ̆
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ӊ 10Ъ

У  
2018 -2019  2019 6  ♅  - 

ȁ
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4 
п

Ὠ  
89,580,394.11 -2,248,595.16 87,331,798.95 

ӊ

ᵏ  

ӊ5Ъ

 

5 

Ἵ

Ὠ  

55,688,863.69 30,684,925.61 86,373,789.30 
Ἵ֫ ᵏ

 

‍ Ἵ֫

 

6 
ῴ ╒

Ὠ  
21,408,427.36 51,312,056.49 72,720,483.85 

Ἵ֫ ᵏ

 

‍ Ἵ֫

 

7 
ѐ

Ὠ  
55,980,265.87 16,389,311.82 72,369,577.69 ᵏ  

ӊ 5Ъ

У  

8 

ҷ

Ὠ Ь‍Ὠ
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ᴁ̔ἷӝ  

 ᴁ  ᴍ
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5ȁ ӻȁ ӻ ₥ҷ ὲӹ ᾳ 

ᴁ̔ἷӝ  

 ᴁ  ᴍ   ῆ  

1 Э ע Ὠ  32,940,000.00 1 Ԉᾃ 1,647,000.00 

2 DEUTSCHE SOLAR AG 5,302,575.00 5 ԈЭ 5,302,575.00 

3 н שּ Ὠ  1,169,440.00 5 ԈЭ 1,169,440.00 

4 У Ὠ  1,017,551.20 5 ԈЭ 1,017,551.20 

5 ╒Ὠ ᵏ Ὠ  813,793.86 1 Ԉᾃ 40,689.69 

 41,243,360.06 / / 

 

6ȁὨ ὲӹ ѐ ұὯ ᴍ έᴇ Ю 

ᴁ̔Ъἷӝ  

ᴁ Ὧ Ὧ   ᴍ  ῆ ᴍ  

֗Ὠ  Ὠ п  6,087.06 
 

Ҵ Ὠ  ֝н 
&

 
3,180.63 315.11 

Э Ὠ  Ὠ п  
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Ὠ    ᴍ  

ῆ

 
Ὧ
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ѝὨ Ю Ὠ 2̆017 ὲ ὡὲӹ Ὠ ὲ ⁸̆

Ҵ   Ȃ Ҵ ὡ Ѯ₥ Ὠ̆ н╘

Ἴ ̆ Ὠ Ҵ Ὠ Ю ᶕ

Ὠ ȁЭ ╘ Ὠ ȁ Ҵ ╘ Ὠ

Ь Ὠ   Ҵ Ȃ Ὥ 8,767.00 Ъἷ̆

5,661 Ъἷ̆ 2018 ᴍ ѝ 3,106 Ъἷ̆ ӭ

̕ 2018 Ὠ бҴ ᴍ ѝ 74.63 ЪἷȂ 

̂3̃Э Ὠ ̔ѝ ╨Ὠ н╘

̆ᶑ ֝н Ҭ╒̆2016 3 28 ̆ Ὠ ὧ Үֶ ︠ὧ ֶ

Ὠ Ὠ Ὠ

Ὠ 7.5% ҫ Э Ὠ ̂ѝὨ

н╘ Ὠ ̃̆ ҫ֓ 22,552,400.00 ἷȂ 

2018 ̆ 15,786,700.00 ἷ ⅓̆ᴍ 6,765,700.00 ἷ

̆ὲ Ԉ ‍ ̆ ӭ ̆а ῏ḣῆ Ȃ 

̂4̃Э ╒ Ὠ ̂ԈЮ ľЭ ╒Ŀ̃̔ Ὠ ұ 2014

бЭ ╒ ̆ Ὠ ̂ԈЮ ľ

Ŀ̃ Ὠ ̂ԈЮ ľ Ŀ̃ ‍ ҫЭ ╒̆

Э ╒ ѝ п̆ Ὠ

ᴿ ῏ 15%Ȃ ⅓ᴍ 15% ᴐ֓ 5,100 Ъἷ  Э

╒̆ ̆ Э ╒ Ȃ 2018

Ὠ бЭ ╒ ̆ Ὠ ⅓ᴍ 15% 2018

7%Ȃ ὲӹ ᴍ ў ѝ 2018 357

Ъἷ̆ ‍ ұ ̕ ᴍ 3.90 ЪἷȂ 

 

Ὠ ̆Э ὲӹ а Ὧ Ȃ 

 

ֶ ᶕֶ Ү╘ ֶ  έ ж Ȃ 
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(︠У) ̆ Ὠ ѝ 26.28 Ӣἷ̆ ӊ 9.92%̆

ѝ 28.21 Ӣἷ̕ ֓ῆ ᴍ 5650.89 Ъἷ̆ ֓

846.72 Ъἷ̆ ѝ 1077.71 ЪἷȂ Ὠ ȁ

ȁӊ ᴇ ᾰͅ ӊ ‾ ȁӊнע ȁ Ԇȁ

ע ‍ ֓ῆ Ἱ‍ Ȃ 

̔ 

Ὠ ֓ḣѝ 23.27 Ӣἷ̆ ӊ 9.92%̆ ѝ 23.34

Ӣἷ̕ ֓ῆ ᴍ 5,650.87 Ъἷ̆ ֓ 846.72 Ъἷ̆

ѝ 1,077.71 ЪἷȂὨ ‍ ᾳ Ю̔ 

                                             ᴁ̔Ъἷӝ  

1ȁ Ὠ ᾳ  

̂1̃ ‍   

                                              ᴁ̔Ъἷӝ  

   
2018 12 31  2017 12 31  

ᴍ  ֓ῆ  ֓ḣ ᴍ  ֓ῆ  ֓ḣ 

ӊ  1,365.72 - 1,365.72 1,813.35 - 1,813.35 

 1,415.89 743.20 672.69 1,431.08 635.40 795.68 

 45,562.73 1,423.31 44,139.42 31,816.62 783.24 31,033.37 

   48,344.35 2,166.51 46,177.84 35,061.04 1,418.64 33,642.39 

̂2̃ ֓ῆ  

ᴁ̔Ъἷӝ  

   2018 ‫ 
╗  ῏  

2018 ᴍ  
 ὲӹ  ὲӹ 

ӊ  - - - - - - 

   
2018 12 31  2017 12 31  

ᴍ  ֓ῆ  ֓ḣ ᴍ  ֓ῆ  ֓ḣ 

 48,344.35 2,166.51 46,177.84 35,061.04 1,418.64 33,642.39 

 78,179.04 - 78,179.04 123,327.52 - 123,327.52 

 79,844.52 2,538.06 77,306.47 49,993.93 2,533.47 47,460.46 
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 635.40 107.80 - - - 743.20 

 783.24 640.06 - - - 1,423.31 

 1,418.64 747.87 - - - 2,166.51 

2018 ̆ н╘ ‾ ѝ
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⁞ ѻ ԈЬἷ ѝўȂ Ὠ Ьἷ ᵑ

̆ ֶ ῆ‡ ᾿ḣ Ὠ̆
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Э ̆ ҩὨ ‾ Ȃ ₥Ὠ ᴇ ‾ ̆ӊ ᵑ

‾ Ȃת ӊ ѐֶӊ ᾶ ̆ ת ╗ᾋ⁸

̆ ᾳὨ ̆ ⁸ӊ ֓ ה ȁ ̆

῏ḣ ̆ ҩἹ‍ ֓ῆ Ȃ 

4ȁ Ὠ ᾳ  

̂1̃ ‍  

ᴁ̔Ъἷӝ  
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5ȁ Ἵ֫н╘Ὠ ᾳ  

̂1̃ ‍  

ᴁ̔Ъἷӝ  

   
2018 12 31  2017
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 3,389.29 - 3,389.29 1,112.23 - 1,112.23 

╗  8,688.89 - 8,688.89 3,553.80 - 3,553.80 

‍  

 
5.67 - 5.67 23.33 - 23.33 

 12,638.77 - 12,638.77 11,593.78 - 11,593.78 

̔ẏ н╘Ὠ ֓ῆ Ȃ 

2018 ̆ẏ н╘ ᴍ 1.26 Ӣἷ̆ў ╗ ẏ

LG ̆ 90%̆ ў ұ╗ ẏ

ὡ̆Ԉ ╗ ‾ Ȃӱӊн ע ̆

₥ ұ ẏ ὰӊ ӊ̆ ֓ḣ ѝ̆ ₥

̆ў   ̆Ԉ ‍ ὡ̆

̆ ₥ ұ ὡ ̆ ӊ ̆ ӊ

н ̆ ̆н╘ ̆‡ ⁮ Ȃ 

ӱ Ԇ ̆Ὠ LG ִ ̆Ὠ

ᶑί  ̕2018 ẏ 400MWh̆ ὤ

Ȃ ̆ ᾿ḣ ұ ̆ Ԉ

῏ḣῆ Ȃ 

7ȁ ᾳ  

̂1̃ ‍  

ᴁ̔Ъἷӝ  

   
2018 12 31  2017 12 31  

ᴍ  ֓ῆ  ֓ḣ ᴍ  ֓ῆ  ֓ḣ 

ӊ  3,273.34 438.22 2,835.12 1,683.97 291.50 1,392.48 

 1,415.90 300.07 1,115.83 1,795.52 254.08 1,541.44 

ꜛ  3.93 - 3.93 2.94 - 2.94 

ᴂḣ  141.72 4.50 137.22 176.22 36.01 140.21 

 3,018.43 45.10 2,973.33 2,643.26 40.18 2,603.08 

╗  - - - 1.75 - 1.75 

‍    - - - 1,044.67 - 1,044.67 

ὲӹ 425.50 - 425.50 - - - 

   8,278.82 787.89 7,490.93 7,348.34 621.77 6,726.57 

̂2̃ ֓ῆ  

ᴁ̔Ъἷӝ  

   ‫ᴍ  
╗  ῏  

ᴍ  
 ὲӹ  ὲӹ 



60 

 

ӊ  291.50 153.22   6.50   438.22 

 254.08 48.10   2.11   300.07 

ꜛ  - -   -   - 

ᴂḣ  36.01 3.05   34.56   4.50 

 40.18 4.92   -   45.10 

╗  - -   -   - 

‍    - -   -     

ὲӹ - -   -   - 

   621.77 209.29 - 43.16 - 787.89 

 

2018 ̆ ᾳ ᴧ̆ ӊ а ̆ ‾ ╒

⁮ ȂὨ їӊн з̆ע н ᴇн Ю ̆Ὠ

̆ Ȃ ̆Ὠ а ҩ 34 Ъ

ἷ ֓ῆ ̆ ҩ 319 Ъἷ ֓ῆ ̆ ‍ ֓ῆ Ἱ‍ Ȃ

╗ ӊ Ὠ̆ ה

ȁ ȁ ̆ ῏ḣ ̆2018 ֓ῆ ѝ

150 Ъἷ̆ ֓ῆ Ἱ‍ Ȃ 

2018 Э̆ ᴍ ѝ 3,483.64Ъἷ ў̆ ѝ 90.63Ъἷ̆

ӊ 1.92 Ъἷ̆ᴂḣ 26.97 Ъἷ̆ 2,938.62 Ъἷ̆ὲӹӊ

425.5 ЪἷȂὲѐ ў ѝ ᴇ̂LIC̃Ԉ ̆

ұ LIC ӊ … ╖ ẏ ֒̆ ұּ ╖

ẏ ֒ ᷁ Ἱ ̆ ̆ ̆ ẏ ῏

Ȃӱ Ԇ ̆ ҂ Эṁ ̆

LIC У ₥ Ȃ2018 ў ұ Ӈ ѐ̆

ұ Ӈ ӊ ̆ У Ȃ

ֶ ῆ‡ ᾿ḣ ̆ Ὠ ₥н╘ ᾳȁ

̆ ῏ḣ ̆ ᾿ḣ ұ ḣ̆ ῏ḣῆ Ȃ 
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(︠ү) ̆Ὠ 26.20
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Ӣľ13 ḡĿ̆ ұ 2017 3 2019 3 ὅӻȂὨ Ὡ

ᾳ Ю̔ 

Ὡ Ὠ ḡ╘ ᾳ  

ᴁ̔Ъἷӝ  

 2013 12  2014 12  
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2019 4 25 Ὠ̆ ȇὯұ 2019 Ὧ Ӈ ὤ Ὠ Ȉ̂ї

2019-018̃ ̆2019 ̆Ὠ Ὧ ẏ̆

ᴍ а 60,000.00 Ъἷ̆‾ ὡа 300.00 ЪἷȂ 2019

У ̆Ὠ Ὧ Ӈ ὤ Ὠ Ȃ 

Э Ὠ̆ ȁ Ὧ н╘ ‾

н ‡̆ Ὧ Ӈ ֒ ̆Ὧ Ӈ ֓Ὠἵ̆з б

ᴐȂ 

3ȁ Ὠ ̆ ⁸ Ȃ 

2019 У ̆Ὠ 23.66 Ӣἷ̆ ῏‫ 2.54 Ӣἷ̆ὲ

ѐ♅ ᴍ 0.98 Ӣἷ̆ж ж ұ♅ ̆

ў ұ Ȃ Ὠ ̆ ⁸

Ȃ 

 

(︠Ь) ̆Ὠ У ᾃ⁮ ╟ ḡѝ 20.44 Ӣἷ̆ ѝ

15.45 Ӣἷ̆ў ḣ 7.5 Ӣἷ ľ13 Ὠ ḡĿ ұ 2019 3 ⁮ ̕ľ

ᶕ 70 ᶕ ‚Ŀ9 Ӣἷ ұ 2019 6 ⁮ Ȃӱḡ╘

̆Ὠ Ḇ ╟ ḡ Ὠ ḡ ̆ Ἱ ̔̂1̃

Ὠ 6 Ὡ ḡ╘ ᾰͅ‍ ḡ╘ ȁ ȁ ȁ

Ὧ Ὧ ȁḡ╘ бн רּ ̂̕ 2̃ Ὠ ₥ ᾰͅ

‍ 2019 έᴇṦḡ Ȃ 

̔ 

1ȁ Ὠ 6 Ὡ ḡ╘ ᾳ ‍̆ ḡ╘ ȁ ȁ ȁ

Ὧ Ὧ ȁḡ╘ бн רּ  

2018 Ὠ н ὡ ѝ88.53Ӣἷ̆ 2013 40.48Ӣἷ̆ ╗48.05

Ӣἷ̆ 16.94%Ȃ2018 Ὠ ў ḡ╘1 ѝ 64.12 Ӣἷ̆ 2013

26.63 Ӣἷ̆ ╗ 37.49 Ӣἷ̆ 19.21%̆ ұ н ὡ

2.27 э ‍ Ȃḡ╘ бн רּ Ȃ 

Ὡ ḡ╘ ᾳȁḡ╘ ȁ ȁ

                                                        
1
ў ḡ╘ ꜛ Ḇ ȁ Ḇ ȁУ ᾃ⁮ Ḇ ȁ ӻḡⁿȁУ ᾃ⁮ ӻḡⁿȁ

ӻ ȁ ӻ ȁУ ᾃ⁮ ӻ  
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̂︠ү̃ Ȃ 

 

2ȁ Ὠ ₥ ᾳ ‍̆ 2019 έᴇṦḡ Ȃ 

Ὠ έᴇṦḡ Ю̔ 

̂1̃ 2019 У ̆Ὠ 23.66 Ӣἷ̆ ₥

Ḇ ⁮ 20.19 Ӣἷ̆ Ԉ Ḇ Ȃ У ̆ 2019

У ̆Ὠ ᶕ 118.35 Ӣἷ̆ ᴳ 64.80 Ӣἷ̆ ᶕᴳ

54.75%̆ Ḇ ╒ Ȃ 

̂2̃Ὠ ӊ ḡ ᴂ Ȃ 2019 У ̆Ὠ ӊ

ḡ ‍⁞ѝ 46.60% 46.49%̆ᶑ ᴂ ̆Ṧḡ ╒ Ȃ 

̂3̃ ӊ Ȃ 2019 У ̆Ὠ ḣ

21.82 Ӣἷ̆ ‚ н ḣ 21.96 Ӣἷ̆ ḣ

43.78 Ӣἷ̆ ѝṦḡ ᵏ ᶑ Ȃ 

Э ̆Ὠ ұ 2019 Ṧḡ ̆ Ṧḡ Ȃ 

 

(︠ ) ὲ̆ӹ ╟ ӊѐ 2̆018 ӻ ѝ 1.41

Ӣἷ̆ 0.84 Ӣἷ ╗ 67.37%̆ ў Ὠ ӻ

Ȃ Ὠ Ἱ ̔̂1̃ ӻ ў ̆ 2019 У

ᴍ ₥︠ ӻ ὲὯ Ὧ ̂̕2̃ н ᾳȁ ӊ

֓ □ ̆ ╗ ӻ Ȃ 

̔ 

1ȁ ӻ ў ̆ 2019 У ᴍ ₥︠

ӻ ὲὯ Ὧ  

̂1̃2018 ӻ ₥ 10 ᵏ ȁ Ὧ Ὧ  

ᴁ̔ἷӝ  

 ӻ  ᴍ   Ὧ Ὧ  

1 Ὠ  19,522,200.00 ӊ  Ὧ  

2 пѐ Ὠ  16,560,000.00 ӊ  Ὧ  

3 ᾞҴ Ὠ  8,785,643.19  Ὧ  
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4 ᶑ Ὠ  7,960,000.00 ὲӹ  Ὧ  

5 Ὠ  7,530,000.00 ӊ  Ὧ  

6 Ὠ  7,519,620.00 ӊ  Ὧ  

7 Ὠ  7,101,000.00 ӊ  Ὧ  

8 Ὠ  6,010,000.00  Ὧ  

ӏא 9 ῴ Ὠ  3,920,158.62 ӊ  Ὧ  

ӏא 10 Ὥ… н Ὠ  3,843,600.00 ӊ  Ὧ  

  88,752,221.81   

̂2̃2019 1 ӻ ₥ 10 ᵏ ȁ Ὧ Ὧ  

ᴁ̔ἷӝ  

 ӻ  ᴍ   Ὧ Ὧ  

1 ꜛ  [ ]  150,337,075.98  Ὧ  

2 Ὠ  32,640,000.00 ӊ  Ὧ  

3 Э Ц Ὠ  31,625,451.00  Ὧ  

4 ѐ ע Ὡ Ὠ  12,958,923.55  Ὧ  

5 Ὠ  11,835,000.00 ӊ  Ὧ  

6 ᶑ Ὠ  11,086,000.00 ὲӹ  Ὧ  

7 пѐ Ὠ  11,040,000.00 ӊ  Ὧ  

8 ӝ Ὠ  9,007,148.19  Ὧ  

9 п Ὠ  8,165,972.08 ӊ  Ὧ  

10 Ὠ  7,923,620.00 ӊ  Ὧ  

  286,619,190.80   

̔ ӻꜛ У ╕   ̆ү ╕   Ȃ 

 

2ȁ н ᾳȁ ӊ ֓ □ ̆ ╗ ӻ

 

ӻ Ԉ ӊ ѝўȂὲѐ ӻ ў

ꜛ ӻУ ᴿ̂У а ұ 10%̃ ӻ ̆

έ ї Ў ֶ ̕ ӊ ӻ ў Ԉ ѝ
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ў̆ Ὠ ӊ ў ѝ ̆ з⁸ᴐ Ȃѝ ᶑ ӊ

ӊ ᶑ̆ ⁮ б רּ Ў

Ἴ ӻ 30% ̆ ₥ ӻ 30%̆ ӻ 30%̆⅓ᴍ 10%ᴐѝ ᶑ

У ӻȂ 

 

(︠ҷ) ȇ ῆ‡ 2 Ȉ ү︠Ц ў Ὠ ᶕ

ἹȂ 

̔ 

2018 ̆Ὠ ў ӊн Ὠ ў Ὠ ᶕ έᴇ Ю̔ 

ᴁ̔Ъἷӝ  

Ὠ  ў н╘ ᾊ  
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Ὠ  

ӊ

 
45,000 100 22,258.21 21,566.76 888.22 -1,406.93 

ᾃ

Ὠ  
 21,200 94.43 63,897.57 -748.38 1,639.39 -8,905.75 

‾

Ὠ  

ȁ

֒ȁ ᴇ

⁸ ȁ╗  

14,375 90.035


